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CONSISTENCY IN RATES. 

THE periodical issued by the Lumber INn- 
SURERS GENERAL AGENCY of New York calls 
attention to the inconsistencies in tariff rates 
on lumber in various states, being higher here 
and lower there. No reason can be assigned 
other than different rating bureaus have con- 
trol and each has used its own methods. It 
will be a glorious time when one schedule is 
used all over the country for one class of busi- 
ness, the only difference in rate being due to 
local conditions or the standard of the indi- 
vidual risk. 

With extensive corporations having prop- 
erty in various states, those being in charge of 
the fire insurance departments cannot but note 
the inconsistencies throughout the field. This 
fact doubtless has created much prejudice 
against insurance companies and criticism as 
to the manner in which rates are made. Uni- 
formity is much to be desired. 


PRESIDENT GREENE'S FRANKNESS. 

THERE is always one feature about the an- 
nual reports of President Greene, of the Con- 
Necticut Mutua Lire, which attracts atten- 
tion, and that is the frankness with which he 
dleals with his policyholders. President GrEENz 
evidently believes in telling the truth to those 
who have insurance in the company and he 
has nothing to hide. Its results talk for them- 
selves. Sometimes the Connecticut MuTuAL 
does not make the showing that its officers de- 
sire and President Greene tells his policyhold- 
ers why this is so. One cannot help ad- 
miring this spirit of frankness in dealing with 
those who have protection in the CoNNECTICUT 
Mutua. It is a mutual company and its 
members are entitled to this information. In 
many companies, however, the desire seems 
to be to cover up and suppress, rather than 
explain. 

For instance, it has been known for some 
time that much of the city real estate held by 
the company was not profitable. President 
GREENE explains this by saying that a few 
years ago the Connecticut Mutua took 
mortgages on city real estate, especially resi- 
dence property, when it seemed that condi- 
tions governing it would be maintained for 
some time. The development of the street car 
service and suburban traffic arrangements, 
however, have caused people who formerly 
lived near the business centers to go into the 
suburbs, The modern improvements in the 





suburbs have also attracted people. It is al- 
most as easy to reach the outlying districts as 
it was formerly the nearer residence sections. 

This great change has caused individual 
losses, which led to many foreclosures of 
loans, which President Greene declares were 
justifiably made under former conditions. The 
real estate market in the cities has been dull, 
due to the continued operation of these 
changes. The old residence sections have not 
yet become adapted to business enterprises. 
The lender has, therefore, become the owner 
of the property. 

The Connecticut Mutua now has among 
its assets $8,678,503 of foreclosed real estate. 
President GREENE states that this is gradually 
being absorbed, some at a profit and some at 
a loss. On the whole, however, he states that 
the company is $1,368,943 to the good on fore- 
closed real estate, covering the entire period 
of its transactions. He asserts that the com- 
pany is taking into account the conditions in 
the cities and guarding against a future repe- 
tition of past experiences. 


L. S. WaLLAcE, Jr., has been appointed as- 
sistant to his father as special agent of the 
PENNSYLVANIA Fire for Wisconsin—The 
Spectator. 

As Mr. WALLACE, Jr., is just one month old 
we shall not be surprised to see the PENN- 
SYLVANIA’s business in Wisconsin jump by 
The new special agent will 
double the company’s lines on milk 


leaps and bounds. 


depots. 


PROOF IS IN THE EATING. 

TuHat THE WEsTERN UNDERWRITER is right 
up to the minute in its news service is evi- 
denced by the fact that every Friday morning 
the insurance columns of the Chicago Record- 
Herald and the Journal of Commerce bristle 
with exclusive items that appeared the day be- 
fore in THE WesTeRN UNDERWRITER. For in- 
stance, last week, on Friday morning, the Rec- 
ord-Herald published ten different items that 
appeared in this paper the day before. 

We do not refer to this in a spirit of brag- 
gadocio, but merely to demonstrate what an 
active insurance newspaper can accomplish 
with minute men on its staff. A reader takes 
up THE WEsTERN UNDERWRITER with the feel- 
ing he is not touring through a country grave- 
yard, but is perusing matter that is fresh. We 
do not depend on our exchanges for our news, 
as most papers do. We go out in the high- 
ways and byways and get it from original 
sources. Our staff of news-getters are not 
chair warmers. 

THE WESTERN UNDERWRITER is the only 
western insurance paper from which any con- 
siderable number of items are copied by the 
daily newspapers conducting insurance col- 
umns. 


BARNUM MAKES NEW CONNECTION. 
Raynolds Barnum of Omaha, special agent 
of the Glens Falls in the trans-Mississippi 
field, has resigned to become special agent of 
the Northwestern National for Iowa and Ne- 
braska, to succeed A. J. Wright, who becomes 


general adjuster at the home office. Mr. Bar- 
num is a splendid field man, who has made a 
first-class record. 





WANTS TO REGULATE RATES. 


One of the bills before the Indiana legisla- 
ture provides for a fire insurance commission 
with power to regulate rates. The three com- 
missioners to be appointed by the governor 
must not be connected with any insurance 
companies. Their salaries are set at $1,500 
a year. The commissioners may hear com- 
plaints about rates, may regulate them, and 
their decision is final. It is proposed to sup- 
port the board by a tax on insurance com- 
panies, 





SCHWEER TAKES N.W. UNDERWRITERS 


Well-Known Cincinnati Field Man Will, on 
March 15, Take Ohio, Indiana and Michi- 
gan for Milwaukee Company. 

Louis H. Schweer of Cincinnati will, on 
March 15, become special agent of the North- 
western Underwriters for Ohio, Indiana and 
Michigan. He has tendered his resignation, 
effective March 1, as state agent for Ohio 
of the National of Cincinnati and the Fire 
Underwriters and as special agent of the In- 
surance Underwriters of the Spring Garden 
and the Stuyvesant in George W. Pohlman’s 

general agency. 

Mr. Schweer is a very experienced under- 
writer and has an unusually thorough knowl- 
edge of the western field. He was assistant 
secretary and field man of the old Washing- 
ton of Cincinnati, after which he became 
Illinois state agent of the Agricultural. De- 
siring to reside in Cincinnati, he resigned and 
became superintendent of agents in the west- 
ern department of the Firemens of Balti- 
more, under General Agent Pohlman, han- 
dling the large cities as far west as Denver 
personally and examining the daily reports 
for the western field. After the Firemens 
reinsurance a year ago, he took the position 
which he is just now relinquishing. He has 
recently had several excellent offers of field 
positions. He will continue to make his 
headquarters in Cincinnati. 





BECOME STATE AGENTS [MICHIGAN COMMERCIAL. 

The Michigan Commercial has appointed as 
state agents for Minnesota 
Fred F. Gordon and W. A 
nona, Minn. Mr. Gordon recently resigned as 
state agent of the American of Newark and 
Security of New Haven for Wisconsin and 
purchased a half interest in the local agency 
of Mr. Baumann. Mr. Gordon has a splendid 
record as a field man. 


and Wisconsin 
Jaumann of Wi 





NEW LIFE INSURANCE DEAL. 

The Economy Premium Paying Company, 
with a capital of $200,000, is being organized 
in New York. Vincent R. Schenck, formerly 
with the American Casualty, is its creator and 
manager. The company will supply trading 
stamps to retail merchants entitling holders 
to a policy in the Reliance Life of Pittsburg, 
providing they are acceptable risks. Other- 
wise the privilege extends to any member of 
the family. The stamps may be used to pay 
annual premiums upon a policy. 





MUTUAL BILL IN INDIANA. 


The bill to admit foreign mutual fire insur- 
ance companies to Indiana on equal terms 
with home companies was favorably reported 
to the Indiana house of representatives by 
the insurance committee,, with a minority re- 
port, however, that the bill be indefinitely 
postponed. There was a warm debate in the 
house and the bill was advanced to engross- 
ment Monday by a vote of 60 to II. 





INSURANCE ON [icCUB’S LIFE. 


Following are the policies on the life of 
former Mayor Samuel McCue of Charlotte- 
ville, Va., who was hanged last Friday for 
wife murder: Northwestern, $15,000, dated 
March 15, 1904; Equitable, annuity bond 
feature, March 2, 1903; New York Life, 
$10,000, Oct. 15, 1803; Fidelity & Casualty, 
$10,000, accident and health; Travelers, $20,- 
000, Feb. 2, 1903; Life Insurance Company of 
Virginia, $5,000, Feb. 21, 1903; Royal Ar 
canum, $3,000, April 10, 1896; Fidelity Mu 
tual, $10,000, June 8, 1897. The representative 
the last named company says he will pay the 
face value of the policy to heirs at once, but 
litigation is likely over some of the others 





BLIVEN.—Waite Bliven of Chicago, special 
agent of the American of Philadelphia, presi 
dent of the Illinois Field Club, a mighty good 
fellow and well liked everywhere, has just 
wedded Mrs. La Rue Cooke of Chicago, who 
has been spending the winter in Los Angeles. 
She came on to Kansas City, where her gal- 
lant knight met her and the nuptial knot was 
tied. Mr. Bliven possesses many charms of 
personality, 
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STATE HAD NOCLAIM ON FEES 


SAYS MINNESOTA ATTORNEYGE NERAL 





Official Holds, However, That Fees for Valuing 
Policies Were Exorbitant and Should 
Be Reduced. 


Attorney-General E. T. Young of Minne- 
sota issued an opinion Monday that no por- 
tion of the $66,000 fees collected by former 
Insurance Commissioner Elmer H. Dearth 
should have been paid into the state treasury 
under the law. 

He holds, however, that the fees charged 
under the Minnesota statute are excessive and 
beyond all reason and that the legislature 
should see to it at once that they are reduced. 
He says that the legislators who framed the 
law in the first instance did not intend that 
the state should make a profit out of the 
valuation of life insurance policies. Under 
the law the annual fees amount to $120,000, 
according to the present insurance in force. 

Mr. Young’s opinion was presented to the 
house committee on public accounts and ex- 
penditures, which is investigating Mr. Dearth’s 
administration. 

House Committee Flays Former Governors. 

The house committee, in a report to the 
legislature, flays former governors and public 
examiners of Minnesota for allowing the in- 
surance commissioners to appropriate the large 
fees. The committee maintains that the gov- 
ernors or the public examiners should have 
called the attention of the legislators to the 
exorbitant fees, so that they might be reduced. 

The opinion of Attorney-General Young 
follows: 

Statement of Questions. 
‘Your committee yesterday submitted to me 
two inquiries: 

“*First—Has the state any legal right to the 
whole or any part of the fees paid during 
the administration of former Insurance Com- 
missioner Dearth by life insurance companies 
for the valuation of their policies, under the 
provisions of Chapter 175, Laws of 1895, and 
Chapter 178, Laws of 1901? 

**Second—Has the state any legal right to 
the whole or any part of the fee paid by 
such insurance companies during that period 
for abstracts of their annual statements made 
for publication by the commissioner ?’ 

Opinion of Attorney-General. 

“Chapter 178 of the laws of 1901 applies 
only to companies doing business under the 
stipulated premium plan, which class, I am 
informed, includes but one company subject 
to the jurisdiction of the commissioner. Your 
first inquiry is therefore principally aimed at 
the fee prescribed by section 69 of said law 
of 1895 (fixing the fee at one cent on every 
$1,000 of the policies valued). 

“That chapter as amended by Chapter 143 
of the laws of 1901 authorizes the insurance 
commissioner to make examinations of all 
life insurance companies, and to value their 
policies or cause it to be done, all of which 
shall be at the expense of the company affected. 
There is no express provision in this chapter 
for the employment of an actuary to do the 
work, but such power is necessarily implied 
by the authority given to employ necessary 
help, and from the fact that the work referred 
to is chiefly actuarial in character, and from 
the further fact that section 69 expressly pro- 
vides that the company whose policies are 
valued shall pay to the actuary doing the 
work a fee to be computed at the rate of one 
cent per thousand of the insurance valued. 

Pees Did Not Belong to the State. 

“In other parts of this law where a fee is 
prescribed it is expressly required to be paid 
into the state treasury, but there is no provi- 
sion or intimation in the law that fees earned 
by an actuary shall under any circumstances 
he paid into the state treasury. It seems to 
he clearly contemplated that this fee shall 
be paid by the company to the actuary, or to 
the commissioner for him, and be applied to 
the compensation of the actuary and his as- 
sistants. 

“It is clear that these examinations were 
not intended, or the valuation of policies re- 
quired, as a source of profit to the state, but 
solely as a means of protecting the public 
against unsafe insurance companies, and the 





theory of the law was that the company in- 
volved should pay the cost of the work, and 
no more. 

Fees Were Fixed Too High. 

“The fee was evidently fixed too high, when 
the magnitude of the great life insurance com- 
panies is considered, and the aggregate of the 
amounts collected exceeded the limits of rea- 
sonable compensation. This is 2 matter which 
calls for early legislative modification, but, in 
view of the provisions of the law as it is, I 
must answer your first inquiry in the negative. 

“My predecessor in this office rendered an 
opinion on the same question July 8, 1904, in 
response to an inquiry from his excellency 
Governor Van Sant, wherein he reaches the 
same conclusion. 

Compensation for Abstracts Was Commissioners. 

“Answering your second inquiry as to the 
fees paid by insurance companies for abstracts, 
the state clearly has no claim. The commis- 
sioner is not required to do this work and 
therefore no fee is provided by law therefor 
Neither were the companies required to pro- 
cure the abstracts or pay the fee. The work 
is purely clerical, and they could have had 
it done by their own employes. They vol- 
untarily got this done by the commissioner 
and paid him a small fee therefor rather than 
do it themselves. As the work was entirely 
outside the prescribed official duties of the 
commissioner, it was a matter as to which the 
state can make no claim. Inasmuch as the 
insurance companies seem to desire these ab- 
stracts from the insurance commissioner’s 
office, it would no doubt be wise to make them 
official and to prescribe a reasonable fee there- 
for, to be paid into the state treasury.” 





NEW POINT RAISED IN AN APPRAISAL, 


Companies Believe That Uncompleted Work 
Should Be Begun All Over Again, to 
Which Assured Objects. 


The companies interested in the Appel mil- 
linery loss at Cincinnati have decided to ap- 
peal from the finding of the referee, which 
gave judgment against them in the suits filed 
by the millinery company. After the loss an 
appraisal was entered into, but the arbitrator 
appointed by the companies withdrew before 
it was completed, claiming that the values 
fixed by the other arbitrator and the umpire 
were excessive. As he positively declined to 
continue the appraisal, the millinery compny 
demanded that the companies appoint another 
man to finish the work already begun, while 
the companies insisted that as the appraisal 
had failed without the fault of either party, all 
the work would have to be done over again 
by the new arbitrators. The assured and the 
companies split on this proposition and the 
assured began suit on its own proofs, claiming 
that the refusal to go on with the appraisal 
amounted to a waiver. The companies con- 
tend that as they had no control over their 
appointee, they cannot be charged with his 
acts. The referee found that the companies 
acted in good faith, but held as a matter of 
law that the refusal of their appointee to 
complete the appraisal amounted to a waiver 
by which they were bound. The appeal will 
be taken against this holding, on the ground 
that, as the policy required the appointment 
of disinterested and independent arbitrators, 
the principals cannot be charged with their 
acts. 

The referee found in favor of the Cooper 
of Dayton and the German of Freeport, as 
they were on a different footing from the 
other companies. The German had not par- 
ticipated in the original appraisal, and when 
a separate appraisal was attempted, the arbi- 
trators were unable to agree on an umpire. 
The referee held that in case of dispute over 
the amount of the loss the award of apprais- 
ers was essential to the maintenance of the 
action, and gave his decision for the company. 

The decision in favor of the Cooper was 
given on the ground that as the policy re- 
quired suit to be brought within six months, 
and the action was not begun in that time, the 
plaintiffs could not recover. 

The point raised by the majority of the 
companies is a new one and no previous de- 
cision on the subject could be found by either 


side. The final decision will be of interest all 
over the country, 





LECTURES AT PENNSYLVANIA 


DAWSON ON FRATERNAL INSURANCE. 











Consulting Act y Di a Big Subjectin 
the Insurance Course of the Uni- 
versity of Pennsylvania. 


Miles M. Dawson, the consulting actuary, 
recently delivered a lecture on fraternal insur- 
ance in the insurance course of the University 
of Pennsylvania. The lecture will be pub- 
lished, with others, by the university, but the 
following extracts from Mr. Dawson’s address 
are given, by courtesy of the university. 

In a previous lecture Mr. Dawson had dis- 
cussed assessment insurance, as conducted 
from a business standpoint, with no element of 
fraternity about it. From this the transition 
was easy to the subject of fraternals, where 
the social element cuts an important figure in 
keeping members loyal to the institution. The 
speaker gave this class of organizations credit 
for great economy of management generally 
and careful selection of risks. He held that 
to the fraternal sentiment must be attributed 
the fact that during a period of increasing of 
rates these organizations have grown in mem- 
bership, while assessment concerns on a merely 
business basis have mostly died or become 
moribund. 

Errors in Old Systems Discussed. 

The errors that fraternals, like other assess- 
ment organizations, made in fixing their rates 
were discussed at length. First, was the flat 
rate, the same for all ages. Then came a 
graded rate at age of entry, which, however, 
was based on the mortality of the age of entry 
and did not increase with the age of the mem- 
ber. This second plan worked injustice to old 
members who entered when young and to 
newly admitted members of old societies, so 
some organizations changed the plan, making 
the rate advance with increasing age up to age 
6o, when it should advance no further. When 
too many members attained the age of 60 this 
plan would become inequitable. It has not 
been very popular. Of more recent develop- 
ments, Mr. Dawson spoke as follows: 

Present Era of Readjustment. 

“When the time finally came for reorganiza- 
tion, some of the societies, which by reason of 
ccmparatively poor medical selection, slow 
growth or lack of economy, became victims of 
the defects of the system earliest, passed out 
of existence. Their fate served as a warning 
to others; and there began to be an active 
movement for adequate rates and sound plans. 
This movement had gone forward, until at the 
present time several of the most important 
fraternities have made changes in their plans 
looking toward financial strength and perma- 
nence. These changes for the most part con- 
sist in the adoption either of level rates cor- 
rectly computed on a scientific basis, or of 
level term or increasing term rates during the 
working period of life, merged into level rates 
beginning at old age. ‘The societies have 
employed, in connection with devising these 
plans, various actuaries; and have shown a 
commendable disposition to study their condi- 
tions thoroughly, and to adopt new rates which 
will, when the shock to the organization has 
passed, put it upon a permanent and _ solid 
basis. They have approached the problem 
with courage and intelligence, and the work 
which they have accomplished within a few 
years has received the approval of all who are 
thoroughly acquainted with the nature of the 
problems before them, and has enlisted sym- 
pathy and co-operation on all sides. More- 
over, they have, notwithstanding the some- 
what radical changes which have sometimes 
been necessary, held a large proportion of their 
old membership and, in every case, as soon as 
the shock of the readjustment has been re- 
covered from, they have again begun to in- 
crease their membership. 

To What the Favorable Results Are Attributable. 

“This favorable result is due to several 
things, among which may be mentioned the 
following: The vast amount of education of 
members which has gone forward in recent 
years. The loyalty and fidelity of both the 
officers and the members, and their willingness 
to make sacrifices for what they believe to be 
a great and worthy cause. The fact that these 
changes are brought about by the action of 
representative bodies, a large majority of the 
members of which must perforce be con- 

(Continued on Page 22.) 
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GIVES ORIGIN OF MOVEMENT. 


FIRST LIFE AGENTS ASSOCIATION. 





Superintendent of Insurance Drake Tells of 
the Meeting in Cincinnati, Where 
the Baby Was Born. 


At the annual banquet of the Baltimore Life 
Underwriters Association, Superintendent of 
Insurance Thomas E. Drake of the District of 
Columbia gave some recollections of the first 
life underwriters association. He said: 

First Association Organized. 

“[T was a member of the first life under- 
writers association that was organized in this 
country, and, later, was one of its officers. I 
refer to the Cincinnati Association of Life 
\inderwriters that was organized at Cincin- 
nati in the spring of 1872. [ remember dis- 
iinctly the circumstance that led to the organi- 
vation of the original association; and, | will 
vive you, as briefly as possible, the outlines 
ot af, 

“Going back a generation from the time of 
which L speak, we are told that in the ‘40's 
and ’50’s there was quite a craze for the or- 
ganization of life insurance companies in this 
country. The business at that time was in an 
embryo state, and it was conducted on ex- 
ceedingly conservative lines; the commission 
paid on the first year’s premium being a mere 
pittance as compared with what is being paid 
to-day, or the amount that has been paid dur- 
ing the last generation. In those days the 
policies were small; rarely exceeding $1,000 in 
amount and they were widely scattered. 

Beginning of Agency Expansion. 

“From the outbreak of the civil war to its 
close, very little new business was written. At 
the close of the war, however, life insurance 
received a sudden impetus, and companies 
then in existence immediately began to estab- 
lish state agencies throughout the union. 

“At that time hundreds of unemployed men 
were in every community. They were, many 
of them, men who had seen service either on 
one side or the other of the conflict, and they 
were mostly without means. As life insurance 
required no capital, they naturally took to it 
for a livelihood. Unfortunately, however, for 
the business, a large percentage of these men 
were unscrupulous, and there were many pro- 
moters among them, some of whom organized 
life insurance companies for purely speculative 
purposes. Many of the officers of these com- 
panies, however distinguished in other respects, 
had had no experience in the business of life 
insurance; neither were they financiers; their 
companies had no reputations and they re- 
sorted to all sorts of schemes, makeshifts and 
subterfuges to obtain business ; prominent 
among which was the “local board system” 
which swept over the country like wildfire, 
fairly dazing and paralyzing the agents of the 
old established companies and the companies 
themselves. 

Competition Leads to Increased Commissions. 

“This fierce competition led to an increase 
of commission on the first year’s premium, and 
the struggle for business carried on between 
the new and old companies was desperate. To 
meet the local board scheme the general agents 
of the old companies offered outright to every 
applicant a flat rebate, which only added fury 
to the contest, and the business became so de- 
moralized that it was almost a disgrace for a 
reputable man to be engaged in it. 

Insured a Man Without Rebate. 

“I remember very well indeed, one after- 
noon, while I was serving an apprenticeship i in 
a Cincinnati insurance office, an apparently 
well-to-do business man, who was a stranger, 
called to inquire about plans, rates, etc. Dis- 
covering, after a short interview, that he would 
he an easy victim in the hands of a keen mem- 
ler of the life insurance craft, I took him into 
the private office of the general agent and in- 
troduced him to that gentleman. In the course 
or few minutes the general agent came out 





SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Torcnto Conflagration Losses, $40,000, Paid in Cash 
A. L. McCRAE, Ceneral Agent 
'S3 La Salle Street CHICACO, ILL. 





with a check for the first premium on a 
$5,000 policy, and instructed me to give him a 
binding receipt and make appointment for the 
medical examination of the applicant, which | 
did. After the applicant left the office, the 
general agent said to me, ‘There are two cir- 
cumstances connected with my insuring that 
gentleman that make me feel very queer. In 
the first place, it is a rare thing to insure any 
one at first interview, especially a stranger. | 
have occasionally done it, but my suspicion has 
always been aroused whenever a person, of his 
own accord, applies for life insurance. In this 
instance, however, I am satisfied that the gen- 
tleman’s motives are all right, for he is the 
proprietor of the Burnett House, whom I have 
known of for some years. It has been so 
long, however,’ said he, ‘since I insured any- 
one without offering a rebate as an incentive, 
that I feel as though I had robbed the man, 
and, feeling that way, I have decided that 
there is but one of two courses for me to 
pursue—that is, either get out: of the business 
or make a move to reform it.’ 
General Agents Kept Apart. 

“In those days very few of the general 
agents knew each other. They did not want 
to become personally acquainted because they 
thought it would militate against their busi- 
ness interests. What an absurd idea! Why 
it is only since agents have overcome this 
mistaken notion that the life insurance busi- 
ness has become popular, and it has developed 
since then, too, into proportions that have out- 
stripped all other commercial enterprises. 

“The gentleman with whom I was then asso- 
ciated as clerk—I refer to R. L. Douglas, ex- 
vice-president ef the Interstate Life of In- 
dianapolis, who is still identified at the home 
office with that company, was one of the 
pioneers in the life insurance business in Cin- 
cinnati, and one of the ablest of his pro- 
fession that I have, personally, ever known, 
proof of which, outside of his regular calling, 
John R. Hageman, president of the Metropoli- 
tan Life, told me, during our last interview 
not long ago, that the constitution and by-laws 
of the original Cincinnati Life Underwriters 
Association, both of which Mr. Douglas alone 
was the author, are the strongest and best, for 
the purpose intended, that he had ever seen. 

First Meeting in Cincinnati. 

“He (Mr. Douglas) personally knew all of 
the agents and was popular among them. In the 
course of a few days he visited most of the 
principal offices and advocated the plan of 
organizing a life underwriters association for 
the purpose of driving out of the business all 
unscrupulous men, and to abolish the evil 
practice of rebating. Following this pre- 
liminary step, a general call was made to 
which a number of the agents responded, they 
meeting at the Cincinnati Board of Trade, 
where, I believe, the first life underwriters 
association in this or any other country was 
organized. Its effect was felt immediately, 
locally, and the Cleveland fraternity soon took 
the matter up and — there, copying 
the constitution and by-laws cf the Cincinnati 
association verbatim. Within a year these two 
associations organized a state association and 
its reformatory effect was felt in every nook 
and corner throughout Ohio. The state asso- 
ciation did more than this; it appointed legis- 
lative committees from time to time, whose 
business it was to stay in Columbus while the 
general assembly was in session, suppress 
obnoxious legislation and aid in the enactment 
of good laws; and nearly all the desirable 
ifeatures that are now in the Ohio statutes, 
pertaining to regular life insurance, including 
the anti-rebate law, were placed there through 
the influence of those legislative committees.” 





DENVER WANTS THE CONVENTION. 

Denver is an active candidate for the annual 
convention of the National Association of 
Local Fire Agents. Chairman A. W. Neale 
of the executive committee is securing data 
as to the inducements the city offers and also 
railway rate figures. Ex-Secretary R. S. 
Brannen is using his influence to get the con- 
vention for his home town. C. F. Wilson, 
third vice-president, P. B. Gaylord, member 
of the executive committee, and D, C. Pack- 
ard, member of the grievance committee, re- 


side in Denver and want the annual event 
there. 





Indiana University at Bloomington intends 
to add an insurance course to the curriculum 
at the commencement of the next term. 





EQUITABLE MEETING TODAY 


ALEXANDER DETERMINED ON REFORM 


Backed by Most of the Other Officers, Who Say 
They Will Resign Unless Condi- 
tions Are Changed. 


New York, Feb. 16.—(Special.)—The an 
nual meeting of the Equitable Life, postponed 
from the 8th inst. until today, was again de 
ferred until tomorrow, when the directors will 
pass upon the petition signed by practically 
all the officers of the society urging an amend 
ment to the charter granting policyholders 
the right to vote by proxy and also protesting 
against Vice-President Hyde's re-election. If 
the latter succeeds in retaining his present 
position and power, President Alexander and 
virtually all his associates will resign. It is 
also asserted that Jacob Schiff, head of the 
banking house of Kuhn, Loeb & Co., must 
resign from the directorate. Mr. Ilyde's 
friends on the board are Mr. Schiff, EK. 11. 
Harriman, August Belmont and George 
Gould. President Alexander issues a state 
ment saying in effect that “all talk of factions 
is delusive and misleading. The movement 
is for the purpose of preserving through all 
future time the strength and prosperity of 
the society and was only undertaken when the 
best minds in the business and the practically 
unanimous vote of the company’s officers de 
manded a change to the natural and rightful 
owners of more than $400,000,000 of assets 
and $1,500,000,000 of insurance. The control 
of those vast interests now held by one man 
with all the possibilities involved is an inde 
fensible position.” 





RECEIVER’S REPORT ON OLD WAYNE. 

The final report of the receiver of the Old 
Wayne Mutual Life of Indianapolis has been 
filed with the court there and shows a deticit 
of $147, 270, to which is added $11,865, which, 
the receiver says, was taken from the mortu 
ary fund instead of the expense fund for the 
payment of expenses. Claims were allowed 
by the receiver amounting to $273,420 and 
$79,829 were disallowed. The receiver has 
asked for further instruction concerning suits 
that are now pending for amounts that the 
directors would not be able to pay should 
judgments be against them. 





CITIZENS OF ARKANSAS CHARTERED. 


The Citizens Fire Insurance Company of 
Arkansas of Clarksville has been chartered 
with an authorized capital of $200,000, of 
which $100,000 has been subscribed. ‘The in- 
corporators are among the most prominent 
citizens of Johnson county. The officers are 
as follows: President C. L. Pyle; vice-presi 
dent, W. B, Lillard; secretary, Adam Hogg; 
treasurer, John M. Davis. 





ENTERS THE SHEAHAN OFFICE. 
The Shawnee Fire of Topeka has entered 
the agency of J. D. Sheahan of Chicago to do 
a surplus line and reinsurance business. 





SURPLUS LINES 


THE GREAT LAKES FIRE AND 
MARINE INSURANCE CO. 


424 New York Life Building 
171 La Salle St., Chicago. 


PREDERICK F. KRAUSE, Pres. EDWIN BE. NIESS, Secy & Treas. 








CHARTERED 1811. 


The Newark Fire Ins. Co. 


OF NEWARK, NW. J. 





JOHN J. HENRY, CHARLES M. HENRY, 
President. Secretary. 


CARROLL L. DE WITT, 


General Agent, 


153 La Salle Street, Chicago, III. 
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1904 UNDERWRITING RESULTS IN MISSOURI AND ITS PRINCIPAL CITIES. 


PREMIUMS AND LOSSES FOR ST. LOUIS, KANSAS CITY, ST. JOSEPH AND THE STATE AT LARGE ARE GIVEN. 


Statement is presented showing what [issouri Stock and Mutual, other State Stock and Mutual and Foreign Stock Companies did in 
Missouri and its three leading cities in 1904, also loss ratios for the various companies and group» of companies in the 
state at large and comparisons of the results by groups with those of 1903.—One or two stock companies have not reported 
and the business done by Missouri Town Mutuals is not included.—It will be seen that the companies had an unusually 
favorable experience in Missourl in 1904, that they made large gains in premium income over the previous year, while 


losses showed a most gratifying reduction. 


—— St. Louis. —— 








Company l’remiums. Losses. 
*Missouri Stock © ene 
Americ -” Central ia $ 64,904 7,883 
CON cp cpeevens ences. snsvssncevese 68,057 ra 090 
individual Fire Underwriters ...... Fo deat i 
RE: ckctcdneWe 2 0cses deed uct $143 490 $ 47 973 
Totals, 1903 ... 156,379 67,301 
Other States " Stock— 
Aitma ... gOS CEES. ob mks wend eee nae x 40, oer S$ 9.607 
Agric 1S" ASS OER acres Renee: 12,765 
Allemannia ........ 


American, Mass 
American, N. J. 
American, Pa. 
SN EE . k-0 6, od 6 ie 0s 0d wba wo 
Assurance Co. of America 
British American, N. Y 
Buffalo Commercial 
Buffalo German 
Camden 
Colonial 
Pree ee 
Commonwealth 
Concordia 
Connecticut 
Continental 
DED cv nées coaevcceses 
EE IG WP a cecsdddrcowtow sed oven 
Eastern, N. . 

Equitable F. 
Farmers of 
Federal, N. J.. 
Fire Association 
Firemens, N. J. 
Firemans Fund a crdenanéohate.a ste s 
County of Philadelphia. ere eT ee ee 
Prankiia, Pa. ...... Sisdikh dete Wireont 
German National. "SER 
German, ¥ reeport ta 

German Alliance Lipkind a we ween aaa 
German Mepericam, N. FT. oc cn wiccescce 
Ia. ite ecm 
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19.408 
SS 





Girard Fr. & M. 

Glens Falls . 

Hlanover 

Hartford 

Ilome, N. Y. 

llome I. & M., 

Indemnity Ste Sia Tia ees amnesia ees 

North America ... ey Rr ee re a a 
State of VPennsy ivania 4,484 2 


State of Mlinois 
Jefferson, 
L. & L. 
Lauber, no Y 
Lumbermens, 
Mechanies, Pa. bat eisihss: cea Rnl® wae 
Mechanics & Tri MND a i vianic sx ekanestes 
Mercantile F. & M. 

Metropolitan .......... 
Michigan FF. & M...... ccc cccscesscces 
Millers National, Ill.... 


Milwaukee Fire .......sccccceee 

Milwaukee Mechanics 

CO Sr rr 

ps ee Pa, 
OS EE. errr err. srry 
eS i Pe eee re ee 

Newark 

New Hampshire 

New York 

Niagara 

N. B. & 3 

North Ge 

North Rive 





r 
erenerm, He T.<2+. 
Northwestern National 
GS scavasssdes 
Pelican 
ennsylvania 
I’henix, N. Y. 
Vheenix, Ct. 
lrovidence 
Yueen 
Reliance 
Rochester 
St. Paul ir 
Security, Ct. . rr 
.. .. Si SaPPPerrererrierr eee 
Springfield F. & M. 1.2... ccc cece ccvecee 
Spring NI hae's.s' se nere 
Star, Ky. 
Stuyvesant 
‘Teutonia, 
Traders 


"Washington ......... 0.66 





Bly Swncee cee Rees Weee.wabes 
Und. at American Lloyds 
Cee, WR. crces 
United States 
Westchester .. can 
Williamsburgh c ity 


Total's 
Totals, 1903 ..... aes eae a dik ae Aveta 
Foreign © omp: nies 
Aachen & Munich 
Atlas... 
British Ame ries 
Caledonian ....... 
Commercial Union, 
Hamburg-Bremen .. 
*Merchanis, St. 
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23,2 
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The figures of the Insurance Company of North 
settewn : St. Louis, premiums $48,804, losses $17,427; 








America, 
Kansas City, 


-— Kansas City. 


Premiums. Losses. 
$ 13,756 
7,521 
830 


$ 22,116 
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Bd 006 
2 O89 


17 
1 





s 7 $190,303 
734,427 461 492 
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Missouri 
——St. Joseph. (Including Cities). 
Premiums. Losses. Premiums. Losses. 
$ $227,151 $ 75,750 
105,045 39,076 
[a - i ewsv0« 





$346, 486 
329,460 


$1: 8, 961 





1 83. ‘ 70 ms 
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losses $2,506; St. Joseph, premiums $3,580, 





tabulation and received too late to be placed in it, 
losses $422. 
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St. Louis. 
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L. & L. & G., Eng. 
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§ 28.080 S1LSS6.034 S207 041 28 
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dew cetehsewe Vie nea ee 6 26.608 | 
Mo. State Mut. F. & M.......cccceeee 12,0008 333 
CR csaticesbeles  lamtes jj seateme ~ '-6eaeet> , awsew, . @e@e , wales 74 mo 
DE tccttestseeserenes., se 06)l6lU RC Che wee W537 mo 
eer ee Se4te 0 6.- Siw Cn ees SOG, 202 42 
Totals, 1903... o-eteeonwee ——— ee 8 «seweor 2 @aaee |§§§  wtracte GO54G AD 
Mutuals of Other States 
DT CE Sahaecsesvesiesacpeeennaen te RON «. aewes x TS x 7 x B07 $ 58.016 47 
BE: DONE onc ct wodecevecescsene S BOT 1.280 7s! a), 8 -wmaiot 7.172 an 
Pe Pe. DE iceutasaddesvesnsa . Ee ~wtaee S70 277 — =—s ewan 277 oor 
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Totals $3,007 S102 $1,248 SO5.701 333 
Totals, 1903 1,151 8.082 S41 M472 G7 
Totals, all companies $ 932 963 <> SL.OTS.O74 S25 D.T97 ST AGT O21 “w 
Totals, all companies, 1900). a 288 246. G16 992. 662 THO BO TOOT SSD ne 
‘Only cash premiums and assessments of mutual companies Included. 
APPOINTMIEN S OF NATIONAL U. S. A. a somewhat sensational trial, in which — she BILL PROVIDES FOR ANNUAL DIVIDENSS. 
The National Life, U. S. A., has recently — that very lax methods existed in the Another bill has been introduced in Wis 
made the following appointments of managers: | omtice. | consin to provide for an annual accounting 
W. W. -Bristow, state manager for Oregon, | = W._L. Gordon, special agent at Richmond, | with each policyholder hy every mutual life 
with headquarters at Portland: Charles E. Va., for the Equitable Life, has resigned ‘Of msurance company doing business in the 
Cox, manager for central Tennessee, with | #¢cept ~ similar position with the Union Cen state. This bill provides that the policy 
headquarters at Nashville: F. B. Flanders, rat af Whe entne gent. holder's share of surplus may be taken in cash 


manager for western Washington, with head- 
quarters at Seattle; William H. Hendricks, 
manager for northern California, with head- 
quarters at San Francisco; Crockwell & Cuff, 
formerly associated with the western depart- 
ment, independent state managers for Idaho, 
with headquarters at Boise; S. E. Hege, for- 
merly associated with the western department, 
state manager for Colorado, with headquarters 
at Denver; F. D. Markham, formerly 
ciated with the western department, manager 
for eastern Washington, with headquarters at 
Spokane; Thompson & Booth, formerly with 
the western department, managers for Mon- 
tana, with headqaurters at Bozeman; Fred H. 
Marshall, manager for Arkansas, with head- 
quarters at Little Rock. 


asso- 





OMAHA LIFE UNDERWRITERS DINE. 

At the dinner of the Nebraska Life Under- 
writers Association sixty members and guests 
were present. E, Rosewater, editor of the 
Omaha Bee, spoke on insurance supervision 
and the importance of guarding trust funds. 
Fred W. ‘Tasney, manager of the western 
division of the ordinary department of the 
Prudential, treated the subject of insurance 
organizations. Fake imsurance concerns was 
the subject of John Steele's address, and John 
Dale made brief remarks. 





LIPB NOTSS. 

The Kansas City Life 
lexas. 

A. D. Noe has been appointed superintend- 
ent of agents for the State Mutual of Massa- 
chusetts in Indiana. 

The St. Louis office of the New 
wrote $785,000 in January, a gain of ¢ 
on the record of the previous January. 

The Citizens Life of Louisville is arranging 
to enter Tennessee and has appointed L. F. 
Butler of Nashvile as manager for the state. 

It is likely a new fraternal bill will be in- 
troduced in Nebraska as a compromise meas- 
ure, containing the vital features of the uni- 
form bill and the definition of representative 
government found in the other bill now pend- 
ing. 

E. H. Fulton, a Prudential superintendent 
at St. Louis, is out, and the office is in charge 
of a home office inspector. Mr. Fulton’s 
cashier, a young woman, was arrested for em- 


has been licensed 


York Life 
264,000 


bezzlement some time ago and acquitted after 














Notwithstanding the fact that many of the 
Franklin Life’s best producers lost consider 
able time in January in going to the meeting 
at the home office, the company wrote $100, 
000 more during the month than in January, 
1903. 

Report has it that capitalists of 
City, N. J., will introduce the sale of life in 
surance policies by means of slot machines. 
A nickel in the slot will get a $100 policy. A 
quarter will bring out one for $500, and a 
half dollar one for $1,000. 

A permanent injunction has been granted 
restraining the Fraternal Bond from operating 
in lowa. This is a concern mixed up with 
the Continental Life, which went into re 
ceiver’s hands at Des Moines a year ago. J. M. 
Cline, 5. Richmond and M. W. Richmond 
are named in the injunction. 


Atlantic 





Western Underwriter 
Want Ads. 


One dollar for first insertion. 
75 cents for each subsequent insertion, 
Special rates on ten or more insertions. 











WANTEI)—Wanted exclusive general agency 
for industrial accident and health insurance com 
pany in some western or southern state. Prefer 
headquarters in some large city such as Denver 
or San Francisco. Am experienced producer and 
have executive ability to run office and large 
force of successfully. Address I) 2, 
care THE UNDERWRITER, 164 La Salle 
st., Chicago. 








WANTED 
Chicago. 
WRITER, 


Good fire insurance 
Address N 2, care 
164 La Salle st., 


inspector for 
THE WESTERN UNbER 
Chicago. 





WANTED—Accident insurance agents and so- 
licitors; something new; an investment feature, 
which will yield much better returns than life 
insurance. Write or call for information. Com- 
pany established 16 years. Address Lowen- 
meyer, Western Manager, Commercial Accident Co. 
of Phitadeiphia, Room 502, 159 La Salle St., Chi- 
cage, IIL 





FOR SALE—RBargain to reliable party if taken 
quickly. Insurance agency producing annually 
$17,200 gross premiums with a $3,600 gross in 
come, and on the increase. A growing city, $25, 
000, with 100,000 people in radius of six miles. 
Family compelled to seek a different climate is 
reason for selling. Will agree to remain with 
purchaser for a reasonable time, three to six 
months if necessary, until acquainted. Best real 


estate agency in town goes with the purchase. 
Write to-day—such opportunities are  rare—to 


morrow may be too late. 
WESTERN UNDERWRITER, 
cago. 


Address X46, care THe 
164 La Salle street, Chi 


or used in the reduction of his premium er 
to purchase additional insurance, but it does 
not provide for leaving it with the company 
for deferred distribution, as one introduced 
earlier in the session does. 


MISCELLANEOUS NOTES. 

' Cobb & Co. have secured the 
Indianapolis agency o the Pelican and John 
G. MeCullough of the Newark. 

N. W. Greene of Indinapolis, special agent 
of the National Union of Pittshurg, is plant 
ing the company in Kentucky and all of the 
more important points. 

Latest advices indicate that the 
of all the companies by the T. 
agency at Paris, Ky., 
they may reach $7,000. 

The Springfield will enter 
1, appointing Charles E. Wortham, formerly 
with the L. & L. & G., its general agent, with 
headquarters at Richmond. 

Holmes Cummins, 
manager of the Southern Fire, recently char 
tered in Lynchburg, Va., says the company 
will begin operations by May 1. 

The Western Factory Association will hold a 
special meeting at 11:30 this morning, to act 
upon the application of the Liverpool & Lon 
don & Globe of New York for membership 


George M. 


total losses 
Porter Smith 
will exceed $6,000, and 


Virginia March 


secretary and = general 


The house committee on insurance of the 
Kansas legislature has killed the anti-rebate 
bill, relating to life insurance, and a. similar 


fate probably awaits a similar one relating to 
fire msurance 

“The county boards 
state are hereby 


supervisors of the 
authorized to form a corpora- 
tion for the purpose of insuring state and 
county buildings” is the text of a bill intro 
duced last week in Wisconsin, 

The Imperial Fire 


Insurance Company of 
Vazewell, Va., 


chartered some months ago, 
conemplates organizing shortly and moving 
the home oflice to Richmond. <A prominent 
business man and former state official is spoken 
of for president. 

William H. Lee is succeeded as superin 
tendent of the fidelity department of the 
Fidelity & Casualty by former Third Assistant 
Secretary Edward C. Lunt, who ceases to be 
an executive officer. Mr. Lunt in turn is suc- 
ceeded by George W. Allen, formerly of the 
claim department. Mr. Lee is going abroad 
for a vacation before seeking a new 
tion. 


connec 





= 5 we pores 
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BEFORE WEST VIRGINIA LEGISLATURE 


Several Important Measures Relating to In- 
surance Are Under Consideration— New 
System of Taxation Is Proposed. 


Several insurance measures are now being 
considered by the West Virginia _ legis- 
lature. A bill regulating the operation of in- 


surance companies other than life or fire, was 
introduced at the instance of the state auditor's 
office, for the purpose of bringing the class of 
companies covered by it under the supervision 
of the insurance department of the. state. 
A recent decision of the state supreme 
court holds that the present laws refer only to 
life and fire companies, thereby leaving all 
other classes of insurance without state super- 
vision. ‘This bill will undoubtedly pass. 

A bill has been introduced providing for an 
insurance commissioner and_ prescribing — his 
duties. It also creates an entire new code of 
insurance laws governing all classes of insur- 
ance companies seeking admission to the 
state, This bill does not have the approval 
of the insurance department and it is doubtful 
if it will pass. 

At the instance of the state auditor there 
has been introduced a bill regulataing the ad- 
mission of fraternal beneficiary societies. This 
bill is in line with the one recommended by the 
National Convention of Insurance Commis- 
sioners and approved by the National Fra- 
ternal Congress. Its passage is expecéed. 

Another important bill now pending would 
change the system of taxation of insurance 
companies transacting business in this state. 
lhe present law provides for the following 
rate of taxation: Fire insurance companies, 
one-fourth of one mill on each dollar; life 
surance companies one and one-half mills 
on each dollar; other companies one-tenth of 
one mill on each dollar; all of which is based 
upon the gross amount of risks written. ‘The 
amendment proposed at this session provides 
that a tax of 2 percent on the premium be 
charged all classes of insurance companies. 
lhere seems to be no objection to this measure 
amd its passage is practically assured. 

There has also been a bill introduced pro- 
viding for the adoption of a standard policy 
for fire insurance companies, which will mean, 
if passed, the adoption of the New York 
standard policy. 





SWINDLER AT WORK. 


A man giving the name of R. L. Rutherford 
recently called on a citizen of Dayton, Ky., 
across the river from Cincinnati, and repre- 
sented himself as an insurance inspector. The 
woman on whom he called, at his request, 
showed him her fire insurance policy, which 
he claimed was worthless, as it was only for 
three years. She paid him $7.50 to change 
't to a five-year policy and was later informed 
by her agent that she had been buncoed. 


LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwriters Association 














FRED. S. JAMES & CO. 
171 La Salle St., CHICAGO 


Agents for The Connecticut, Phenix, Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, American 
Bonding Company and Casualty Company of America. 














Insurance Agency of 


UMBDENSTOCK, HOOKER & CO. 
159 LA SALLE STREET 
CHICAGO 





CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
174 La Salle St., CHICAGO. 


Sole Agents for Eleven First-Class Companies. Expert 
handlers of Large Lines. Sprinkled Risks a Specialty, 





AS SEEN FROM GHICAGO. 


EXCESS COMMISSIONS CAUSE A STIR. 

Members of the Chicago Underwriters As- 
sociation are again considerably exercised 
over the supposed payment of excess commis- 
sions to class 3 or suburban agents. This has 
been the problem in Cook county for many 
years. This class of business is profitable and 
companies have their appetites keenly whetted 
for it. Excess compensation has been charged 
in many quarters, but it is difficult to get 
definite proof. It is much like the allegations 
of Representative Comerford in the Illinois 
legislature or Alderman Butler in the Chicago 
city council to the effect that boodling was 
rampant. They could not substantiate their 
charges by definite proof, although people are 
morally certain that crooked work is going on. 

The main cause for anxiety in Chicago is 
the notification from Manager McDonald of 
the Connecticut that his company has reached 
a point where it will not be bound by com- 
mission rules unless the association stops its 
members from paying excess commissions in 
the suburban district. A similar letter from 
the Milwaukee Mechanics caused its retire- 
ment from the association. Members are won- 
dering what course will be pursued with the 
Connecticut, 
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DEATH OF TWO CHICAGO AGENTS. 

Thomas A. Bowden of Case, Nye, Shepherd 
& Bowden, Chicago local agents, who for 
over twenty-five years was superintendent of 
ratings of the Chicago board, died in that city 
on Sunday. Mr. Bowden was the best known 
rating expert ever connected with the Chi- 
cago board. He was a man of great influ- 
ence in that position. A few years ago he 
decided to embark in the local business. 
Everybody liked him, and his death came as 
a great shock. 

I, Walter Herrick, one of the members of 
the firm of Fred S. James & Co., aiso died 


on Sunday, both deaths being sudden. A 
memorial meeting was held by the Chicago 
agents on Tuesday. 

+e ++ 


COMMISSION ALLOWABLE ON CLUBHOUSES. 
The arbitration committee of the union hav- 
ing been appealed to for a ruling as to the 
proper rate of commission allowable on build- 
ings and contents occupied exclusively for 
club purposes, has decided that such build- 
ings cannot be considered as public buildings 
as they are not built, purchased or maintained 
at the expense of taxpayers ; neither can they 
be classed as mercantile buildings as defined 
by the union and interpreted by the commit- 
tee. It being impossible to discriminate as to 
the particular risks belonging to the class, 
and as the majority of such risks carry with 
them the hotel hazard, the committee rules 
that the class must be assigned to the 15 per- 
cent grade of compensation. 
++ ++ 


ee 


AFTER ‘‘BANKS’’ AND “‘ TRUST"’ 

The agitation as to 
“ouaranty” and “trust” companies in Chicago 
is a much needed one. The Pan-American 
bank failed and the Manhattan bank has been 
brought into notice on account of a prosecu- 
tion against John H. Dalton, who is accused 
of having a lottery scheme in connection with 
the bank. The International American Bank 
at 183 La Salle street has also been in the 
papers in a rather unfavorable light. The 
Merchants Fire Insurance Association, a sur- 
plus liner, has its offices with the last named 
bank and this bank is understood to have fur- 
nished its securities. 

The point that interests insurance men is 
the dignity that the name of “bank,” “guar- 
anty” or “trust” company carries. Private in- 
dividuals do business under these pretentious 
names and deceive the ignorant. They vouch 
for insurance companies of the questionable 
type by being used as reference. They fur- 
nish so-called securities to these companies. 

Dr. S. W. Jacobs, now in the Joliet peni- 
tentiary for operating bogus insurance com- 
panies, had the Chicago Loan & Trust Com- 
pany and the Merchants Bank of Chicago, 
which were used to back up wildcat com- 


COMPANIES. 
suspicious “banks,” 





panies. 
pins. 

It is now proposed to enact a law in Illinois 
to put any institutions using the word “bank” 
or “trust” company under the jurisdiction of 
the state banking department. Such legislation 
is certainly needed to rid Chicago of its fake 
institutions of this kind. 

++ ++ 
““DEACON’’ LOWELL ON TRIAL. 

The trial of “Deacon” W. ‘A. Lowell is on 
in Chicago, he being charged with operating a 
bogus Lloyds known as the United Fire Un- 
derwriters. The testimony given in the case 
is certainly very interesting and shows the 
character of the wildcat Lloyds of the Lowell 
type that have been infesting the city. W. M. 
Cowell of Kenosha, Wis., president of the Wis- 
consin Insurance Agency Company, a wildeat 
outfit, which had its headquarters in Chicago 
and was formerly managed by Lowell, gave 
the chief testimony. He furnished the under- 
writers and the securities for the most part. 
He showed that the securities were worthless 
and the underwriters were laborers or men of 
no financial repute whatever. A few of them 
were secured from Chicago lodging houses. 
The United Fire Underwriters worked largely 
among the poorer classes of people, collecting 
premiums every week or every month and 
thus drawing into its net many unsuspecting 
victims. 


Neither concern was worth a row of 


+ ++ 
CONGESTED DISTRICT RETURNS. 
The following are additional congested 
district returns in Chicago, giving amount at 
risk: 


Company— 1904. 1903. 
American, Pa. 7 5V4,825 
Ben Franklin 224,758 
Commonwealth 1,458,694 
PEN ‘pions Witukin ese aimee 603,565 
A 730,850 





106.100 
467,000 
2 480,7 75S 


Central Mfrs. 
PO BO Weorecnusue 
Vire Association 
Georgia Lome 
Ger. Amer., Va 
Glens Falls 
Ilartford 

Mercantile 
Mich, 

Millers 
0 ee ee 
National, Conn. 
New York Fire 
eter Cooper 
COM cccccvce 
Roch. 
tossia 
. eer 
Salamandra ...... 
Security, Md. 
BROOME .cccccce 
State, Pa. 
Sun, Eng. 
Virginia State 
Western, Va. 


Mut. 


135,750 


BE betsereatexens 
Nat. 





4,824,792 
4,109,904 
359,000 
1,490,852 
692,500 
047 





8: 33,147 


372, 145 > 
623,813 

The various mutuals evidently do not con- 
sider the downtown district of Chicago as a 
profitable field, or else are unable to get busi- 
ness. In addition to the mutuals found in 
the table, the following ones have iines in 
the congested district: Mill Owners Mutual 
of Chicago, $18,550; National Mutual Church, 





$5,469; Protection Mutual, $25,325: Retail 
Merchants Mutual of Springfield, $78,383: 
Cotton & Woolen Manufacturers, $25,000; 


Grain Dealers National Mutual of Indiana, 
$2,000; Industrial Mutual, $20,000; Keystone 


Mutual, $20,000; Manton Mutual, $20,000; 
Mercantile Mutual, $15,000; Rubber Manufac- 
turers, $25,000. 


+t ++ 
CHICAGO LOCAL AGENT A BANKRUPT. 
John D. Martin of Holmes, Martin & Co., 
Chicago local agents, has filed a petition in 
bankruptcy, scheduling assets of $3,254, in ad- 
dition to $13,135 deposited with banks as 
collateral. The liabilities are $23,404. Mr. 
Martin files his petition individually and as a 
member of his former firm, Fisher, Martin 
& Wurts. Frank F. Holmes is in no way 
involved. He will liquidate the business of 
Holmes, Martin & Co. and continue the agency 
under the name of Frank F. Holmes & Co. 


H ++ 
STARTS OUT ON BROAD LINES. 

The new Michigan Commercial Insurance 
Company of Lansing is starting out on broad 
lines and will not be bound by hard and fast 
rules and a printed line sheet. The selection 


and rejection” principle, which has made the 
Michigan Millers Mutual so successful, will 
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be followed by the new company, and personal 
inspection will be relied upon more than an 
arbitrary classification. Agents of the com- 
pany are well pleased by the businesslike 
methods on which the company is starting out. 





NATIONAL OFFICERS TO MEET. 


The officers and executive committee of the 
National Association of Local Agents will meet 
in Pittsburg on Feb. 24-25. Among the ques- 
tions to be considered are company co-opera- 
tion, national supervision, competition of bro- 
kers, company “annexes” and sole agencies, 
and local boards as the organization unit. 





NEW PIRE COMPANY ON THE STRING. 
There is now forming in New York City, 
and by parties whose connection with the en- 
terprise guarantees its success, a new fire in- 


surance company whose capital is to be 
$500,000 and surplus $250,000. It will be 
operated in connection with an established 


office, and while there is no agreement to that 
effect, the chances are that it will go into the 
same agencies as represent its running mate. 





The Pittsburg Plate Glass Company at its 
anual meeting decided to arrange to 
most of its insurance. 


HAD A SPLENDID YEAR. 


American and Security in Their 
Western Department Pros- 
pered Greatly. 


carry 





The western department of the American of 
New Jersey and Security of Connecticut under 
Manager Charles E. Sheldon, with headquar- 
ters at Rockford, IIL, is assuming greater pro 
portions each year, thus proving the progres- 
sive character of both companies. They be- 
lieve in the west and are cultivating carefully 
their relationships in this part of the country. 
Both companies are well officered and man- 
aged and they present financial statements that 
are most excellent. 

The American has assets in excess of $5,- 
200,000, of which the sum of over $2,000,000 
is net surplus. The reinsurance reserve is 
$2,400,000. Since the American opened its 
western department its business has steadily 
grown in this section, until last year the actual 
net premiums, after taking out cancellations 
and reinsurances, amounted to a little over 
$1,350,000. . 

Local agents value the American as an 
agency company because it is fair with them. 
It writes a general business and in several se- 
lected localities it writes a considerable vol- 
ume of farm business. 

The American is now erecting a building in 
Rockford to house its western department, 
which will be one of the features of the city. 
The investment will amount to $100,000 and 
shows the esteem that the directors of the 
company place on western business. More 
than that, it indicates the permanency of the 
department. and the belief in a larger growth 
in the coming years. 

Mr. Sheldon also is western general agent 
of the Security, which established its western 
department in 1888, and hence is well grounded 
in this part of the country. It receipts last 
year in this department were $475,000 in actual 
net premiums. The company in its annual 
statement shows assets of $1,600,000, net sur- 
plus 284,000 and reinsurance _ reserve 
$815,000. 

The Security is a popular company in the 
field, as every agent knows he will get a 
“square deal.” It made a splendid gain last 
year in every department of its work. 

Illinois is made the banner field of the two 
companies because of the western headquar- 
ters being near at hand and the good class of 
business in the state. The net premiums of 
the American in Illinois last year were $608,- 
241, and those of the Security were $181,379, 
making the combined receipts of the office for 
that state $780,620. This makes the largest 
record for any office, local or general, on IIli- 
nois business, which is one to be proud of. 

The western department of the American 
and Security covers Illinois, Wisconsin, Michi- 
gan, Indiana, Minnesota, Iowa, Missouri, 
Nebraska, Kansas and Colorado. 





OHIO AND WEST VIRGINIA. 


AKRON SECURES ANNUAL CONVENTION. 











Ohio Association of Local Agents Decides on 
Place to Hold Its Meeting in 
June. 


The ninth annual convention of the 
Association of Local Agents will be held in 
Akron on June 14. The Akron agents made 
a strong play for the meeting against Spring- 
field. Either city would be a splendid one for 
the convention, as they have a fine set of local 
agents. 

Akron will do her 


Ohio 


best to entertain the dele- 
gates. She is recognized for her hospjtality. 
The Akron agents rank high and are active 
association men. An interesting convention is 
anticipated. 





ns MUTUAL MEN TO MEET. 

The Ohio Mutual Insurance Association, 
made up of representatives of the various mu 
tuals in the state, will meet at the Park Hotel, 
Columbus, Feb. 21 and 22. Addresses will be 
made by Attorney-General Ellis, Insurance 
Superintendent Vorys, State Fire Marshal Da 
vis and a number of others. 

+ + 
RE-ELECTED OLD OFFICERS. 

At the annual meeting of the Cleveland In 

surance Exchange, all the old 


President, 


Tuesday noon, 
officers were re-elected as follows: 


H. R. Manchester; vice-president, W. B. 
Maxson; secretary, M. C, Willis. Mr. Man 
chester was also re-elected a member of the 


governing committee. 
~~ + 

LEGISLATION TO PREVENT FIRE WASTE. 

State Fire Marshal H. D. Davis has sent 
out deputies to gather statistics respecting the 
origin of fires, with the expectation of 
legislation in the line of fire 
says that owners of buildings 
are as a rule careless in looking after them 
and of the matter allowed to accumulate 
around them. Mr. Davis says that if people 
could be induced to keep their premises clean, 


secur 


ing some new 


prevention. He 


free from combustible material and in good 
order, the fire waste would be reduced 50 per- 
cent. ' 


~~ + 
GERMAN OF WHEELING’S OHIO FIGURES. 
The premiums of the German ef Wheeling 
in Ohio in 1904 were $45.742, and the 
were $24,656, instead of $46,056 as erroneously 
published in Ohio returns recently. 


losses 


++ te 
CHICO AGENCY APPOINTMENTS. 
Continental—E. L. MeDole, 
Michigan Com'l—Francis & 
town, 


Kansas 


Ramsey, Youngs 


+ ++ 
CLEVELAND FIRE LOSSES IN 1904. 

Fire losses in Cleveland for 1904, according 
to the report of Chief Wallace of the fire de 
partment, were $770,483; 
surance paid was $580,351; leaving a balance 
over insurance of $181,132. The owners’ 
loss mounted to $561,486, and occupants lost 
$208,997. Insurance carried on buildings in 
which there were fires aggregated $5,142,764, 
and on contents, $1,817,292. On 
$300,171 was‘paid; and on contents, 
The heaviest loss for any one month in the 
year was in June, when the aggregate was 
$192,430. The April loss was the lightest, 
being $16,448. 


while the total in 


buildings 
$190,180. 


++ ++ 
DAVIS ON PARLOR MATCHES. 
State Fire Marshal Davis of Ohio is issuing 
a number of bulletins of 
somewhat scientific 


educational and 
nature, which may be ex- 
pected to call the attention of many citizens 
to everyday causes of fires, which they 
overlook because they are so common. 
In a recent bulletin he says that the burn 
ing of buildings by carelessness in the use of 
parlor matches is a continuous performance in 
Ohio, a new fire being started from this cause 
about every sixteen hours, The average num 


now 





ber in a year 


dollars. In 


is 453 and the loss half 
1904 the number 


a million 
was 446, of 


which children set 122 in playing” with 
matches; grown persons, 298, and rats and 


mice, 20. 

Mr. Davis also discusses at 
the fondness of rats for matches, attributing it 
to the sweet taste and stimulating effect 
of phosphorus and the effect on the rodent’s 
teeth of the ground glass in the match heads 
He says rats and matches are known to have 


some length 


Ce aused 136 fires in Massachusetts last year, 
with a loss of $133,577. 


Mr. Davis would have the law compel those 
who have large quantities of matches to stor: 
them in a magazine. He would also ot 
all brands of matches submitted to the de 
partment before being placed on the market in 
Ohio. 


WEST VIRGINIA ASSOCIATION MEETS. 


Annual Meeting at Clarksburg Last Week Was 
Well Attended and Enthusiastic— Much 
Important Business Transacted. 


The West Virginia Association of 
Vire Insurance Agents held its 
at Clarksburg last 
astic 
made 


Local 
annual mecting 
week. It 
gathering and the 
it evident that the 
in desiring a larger 
\bout sixty 
meeting, and 


enthusi 
sentiments expressed 


was an 
agents are in earnest 
and stronger organization 
agencies were represented at the 
twenty-five new members were 


elected President W. S. Foose and Sceret: ivy 
J. N. Hendrix were in charge of the meeting 
Among the questions which came up fot 


consideration were overhead Ww riting, brokes 
age, state legislation, rates, application of 
schedules, co-operation with the 
and with the West Virginia Fire 
ers Association, and the 


companies 
Underwrit 


“dummy” ageney 
question. 

Several very important questions were re 
ferred to the grievance committee with in 
structions to investigate at once and ascet 
tain the reason for several acts of bad faith 


and practices on the part of some of the au 
thorized companies having local 
tion. A heavy loss of business during the 
past two years, due to the operations of 
“dummy” agencies in the border counties, was 
reported and specific charges and information 
were presented. It was decided that each 
member should request the companies in the 
several “dummy” agencies to discontinue 
such A list of these companies was 
furnished and it appeared that the question of 
withdrawing from such agencies was already 
under consideration by the West Virginia Fire 
Underwriters Association, and that the local 
agents might expect the co-operation of the 
field men in correcting this evil. 

The legislative committee was increased and 
funds were voted. The committee will en 
deavor to get such legislation as has been 
recommended and keep a lookout on measures 
that come before the legislature 
sion 


representa 


agencies. 


now 1h ses 


The meeting closed with a dinner tendered 
by the Clarksburg agents, who throughout the 
session had proved most excellent hosts 





RECOMMENDS HIGH-PRESSURE SYSTEM. 
President 
public 


Excell of the 
has 


Cleveland board 
written a letter to the city 
that $460,000 bonds be 


safety 
council, recommending 
issued for the o putting a high pres 
sure system in that portion of the city west of 
the Kirtland oe pumping station and em 
bracing all the business and light manufactut 
ing district. It was referred to the committees 
on finance and fire. 


pDUrpoOse 


+ ++ 
GETS TANNERY FROM MUTUALS. 
rhe large 
Leather 
tured 
tory 


sprinkled tannery of the 
Company at Girard, O 
from the mutuals by the 
Association, 


Ohio 
. has been cap 
Western Fac 
The plant is equipped with 
Grinnell wet pipe system, and has 
value of $450,000. 


an insurance 


++ ++ 
ROYAL EXCHANGE IN WEST VIRGINIA. 

The Royal wrote several! policies 
in West Virginia through its former surplus 
line manager, 
cut rates. The 


Exchange 


Dixon 
agents 


Robert Tweedale, at 


local were much dis- 
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turbed over its movements, especially in re- 
gard to the line of the Merchants Tunnel 
Company and Consolidated Stores Company. 
Acting Manager Hiles is investigating the 
matter, but it is understood Tweedale attached 
a non-cancellation clause, which will bind the 
company at the cut rate. 





STAMPING FEATURE IS IN EFFECT. 


Much Interest in the Attitude of Wheeling 
Agents Regarding the New De- 
parture in That City. 


The time for putting into effect the stamping 
secretary at Wheeling began this week. There 
is considerable apprehension as to how the 
plan will succeed. Most of the local agents 
are Opposed to it and claim that they will re- 
sign their companies rather than pass daily 
reports through the stamping bureau. The 
companies for the most part are determined to 
put the system through. ‘The main reason for 
wanting the stamping bureau is the charge of 
outside agents in the territory adjacent to 
Wheeling that some of the Wheeling agents 
cut rates in these outside districts, where the 
resident agents in the same districts are com- 
pelled to send their reports to a stamping 
secretary. 

The local agents of Wheeling have sent the 
following to companies : 

“The Board of Underwriters of the city of 
Wheeling, W. Va. at their regular semi- 
monthly meeting, held on the 2 inst., were in- 
formed that probably one-third of the union 
companies represented in this city had noti- 
fied their agents to send, on and after Feb. 15, 
their daily reports, canceled policies and in- 
dorsements, through a stamping clerk, in ac 
cordance with a circular issued by the so-called 
West Virginia Fire Underwriters Association, 
an organization which a major portion of our 
members do not recognize, which when formed 
some three or four years ago was understood 
and agreed did not include or have jurisdic- 
tion or control over the territory governed by 
the Board of Underwriters of the city of 
Wheeling and Ohio County, West Virginia, on 
account of its efficiency for more than twenty 
years in the correct practices of underwriting. 
After an experience of several years the West 
Virginia Underwriters Association, because of 
their inability to control boards throughout the 
state of their own creation, have for the past 
two years endeavored to control the Board of 
Underwriters of the city of Wheeling, notwith- 
standing that at a joint meeting accorded them 
hy the Wheeling board, every proposition  of- 
fered by them intended to destroy the inde- 
pendence of the Board of Underwriters of the 
city of Wheeling was voted down in their pres- 
ence. On two different occasions the question 
of a stamping agency for business done under 
the jurisdiction of our board has been brought 
hefore our regular meetings and voted down 
hy a majority of our members as inconsistent 
and unnecessary. Now they resort to the sub- 
terfuge of sending a circular letter to the sev- 
eral companies represented in this city and 
county, distorting facts and stating that they 
have made arrangements for the establish- 
ment of a stamping agency, without the con- 
sent of an organization over which they have 
no control, and which, in the presence of their 
leaders, refused to accede to the demands made 
by them.” 


WILL FIX UP BLUEFIELD. 


\ committee of West Virginia field men is 
slated to go to Bluefield and get that town 


in line. There has been much complaint as 
to rate-cutting and other practices. 
++ ++ 


WILL PASS GRAFTON UP. 

lhe field committee that visited Grafton, 
W. Va... investigated conditions thoroughly 
and felt that it would be inadvisable to try 
to remedy matters there at present. There is 
a free-for-all fight on hand and the agents are 
not moa temper to get together 

++ te 
ELECTS MANY NEW MEMBERS. 

At the annual meeting of the West Virginia 
Fire Underwriters Association twelve new 
members were clected. Most of the com- 
panies operating in the state are now in the 





organization and conditions have greatly im- 
proved. The Hartford Fire is the main out- 
side company, it desiring to have a 15 percent 
agreemient conditional on its entering. 
cae ++ 
PRUDENTIAL CUTTING A FIGURE. 

The Prudential of Tazewell, Va., is becom- 
ing quite a factor in West Virginia affairs, it 
having increased its agency plant considerably 
within the last year. The secretary was pres- 
ent at the West Virginia association meeting 
and is co-operating with the companies. 

++ ++ 


GET PARKERSBURG AGENTS IN LINE. 

The visit of the field committee at Parkers- 
burg, W. Va., succeeded in getting the agents 
in line as to the iron safe clause, they being 
indifferent as to requiring it. The specials 
insisted on having business men keep a strict 
inventory of their stock. 





MUTUAL POLICYHOLDERS FIGHTING. 


Assessment of the Receiver of the Thompson 
Mutual Fire Still Keeps Up an 
Obdurate Contest. 

. 

Members of the policyholders association of 
the defunct Thompson Mutual Insurance Com- 
pany have called a meeting to be held at 
Thompson, O., Feb. 20, for the purpose of con- 
testing the case again, and will bitterly oppose 
the payment of the latest assessment. Mem- 
bers have announced their intention of 
willingly contributing to a fund of several 
thousand dollars and fight this last assess- 
ment through the court of last resort. 

Close upon the failure of the Thompson 
Mutual five years ago a large number of the 
policyholders organized a policyholders asso- 
ciation for the purpose of opposing the assess- 
ments that were made against the policy- 
holders,. it having been alleged that the 
directors contracted a big indebtedness un- 
known to the members and then asked, on the 
failure of the company, that the policyholders 
be made responsible for their share of this 
indebtedness. The receiver of the’ defunct 
company, Lewis J. Wood, was bitterly opposed 
by the policyholders association in his attempt 
to collect the assessments, but he defeated the 
latter in the circuit court of Chardon. The 
association then carried the case to the Ohio 
supreme court, which also decided against the 
association and gave the receiver power to go 
ahead and pay the indebtedness alleged to have 
been incurred by the directors by assessing all 
the policyholders. Last December Receiver 
Wood sent out notices to all of the policy- 
holders who did not pay him the assessment of 
January, 1901, which was at least 50 percent 
more that the first assessment on account of 
the costs of court and interest on the indi- 
vidual notes of the directors, and a howl went 
up, but many of the policyholders paid the 
claims. Last month the receiver sent out 
another notice to the same policyholders, stat- 
ing that under the order of the courts an addi- 
tional 25 percent will be added to the delin- 
quents’ assessments, for the purpose of cover- 
ing the costs of collecting the same, and 
would take the proper legal steps for its 
collection. 








ANNUAL MEETING OF THE LEAGUE. 

The annual meeting of the Ohio League will 
be held in Columbus on March 6 and will be 
followed by a banquet. A large attendance 
is anticipated at this meeting. 





OHIO AND WEST VIRGINIA NOTES. 


W. P. Bowman has gone into the insurance 
business at Kenton, O., with James L. Moore. 

Joe W. Lanfersiek has started a new agency 
at New Bremen, O., representing the Penn- 
sylvania. 

The Farmers & Merchants, New York Fire 
and Eagle Fire have applied for admission to 
West Virginia. 

F. M. Beckett of MeConnelsville has been 
appointed assistant state fire marshal for 
Athens, Meigs, Morgan and Washington 
counties. 

Favorable report has been made on_ the 
sprinkled plant of the Wheeling Mattress Com- 





pany, Wheeling, W. Va., equipped with Niag- 
ara-Hubbard system; insurance value $30,000. 

At Athens, O., it is claimed that agents are 
canceling policies covering on wool, for Hull 
Foster, on a pro rata basis wher insurance is 
no longer desired, claiming that competition 
forces them to adopt this practic. 


Joseph Engler was convicted at Youngstown 
last week of burning barns. It was shown 
that there was enmity between him and his 
brother-in-law, and that he thought a team 
belonging to the latter was in one of the 
barns. An application will be made for a new 
trial. 





CONSIDERING SALVAGE PROPOSITION. 


Chicago Committee Still at Work on the Ques- 
tion and Is Discussing a Deal 
with Gans. 


It is likely that the committee appoitted at 
the general meeting of managers in Chicago 
to take up the establishment of additional sal- 
vage facilities in the west will call a meeting 
of managers in the near future to give them 
the results of its investigations. The com- 
mittee has definitely decided not to operate 
a branch of the Underwriters Salvage Com- 
pany of New York. In deliberating over the 
organization of an independent company there 
was some opposition from the east, which 
has not entirely subsided. The committee has 
been in conference with the management of 
the Western Salvage Wrecking Agency, to 
see if some amicable arrangement could not 
be made whereby the insurance companies 
could obtain a large interest in that company. 
The Western Salvage Wrecking Agency is 
willing to make a proposition to let the un- 
derwriters enter by forming a stock company. 
Samuel Gans, the veteran salvage wrecker 
who owns the Western Salvage Company, is 
willing to retire from business. His concern 
is not incorporated, and now operates plants 
in Chicago, New York and St. Louis. The 
salvage committee has been considering the 
proposition from Mr. Gans to purchase a con- 
trolling interest, but has come to no decision. 
A number of managers feel that the arrange- 
ment to link up with the Western Salvage 
Company will be the most desirable. 





SOUTHERN NOTES 


The North River Fire is applying for ad- 
mission to Louisiana. 











The Alliance of Philadelphia has entered 
Louisiana to do reinsurance business. A. H. 
Hart of Baton Rouge is state agent. 

New Orleans rate troubles have been satis- 
factorily adjusted for the present, and with- 
drawals are ‘expected from agencies that have 
been known as offenders. 

The American of Newark has applied for 
admission to Louisiana. Some time ago it was 
announced that the company proposed to enter 
a number of southern states. 

The Calumet Fire of Chicago has decided to 
enter Louisiana, Mississippi and possibly other 
states in that section of the south. It will be 
under the supervision of. Adolph Rocquet & 
Co. of New Orleans as general agents. 

From New Orleans comes the rumor that 
the Louisiana department has submitted to the 
Crescent City grand jury evidence tending to 
show that prominent agents of New Orleans 
have been violating the insurance laws. 

New Orleans police are searching for one 
Fauson, who is accused of soliciting without 
a state license for Weed & Kennedy of New 
York. New Orleans police had their eyes on 
Thomas W, Lamar, who was suspected of a 
similar offense, but he left town before any 
incriminating evidence was discovered against 
him. 

The committee appointed to consider the 
claim of the Woodruff Hardware Company 
loss at Knoxville, Tenn., has recommended 
that the claim be paid. In this case dynamite 
was stored under the sidewalk in front of the 
premises. Fire caused an explosion which 
demolished the building. The committee states 
that there was only from twenty-five to fifty 
pounds of powder inside the building. The 
committee feels that the companies could not 
successfully contest the loss. 
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TALK OF A BATTLE ‘CREEK COMPANY. 





Local Capitalists Consider Organizing a Com- 
pany—Local Agent Throws Cold Water 
on the Proposition. 





The advisability of establishing a new fire 
insurance company at Battle Creek is 
discussed. The success of other companies is 
cited in favor of going ahead with the organ- 
ivation and one of the promoters says he has 
$100,coo to invest in the enterprise. Speak- 
ing on the subject D. D. Ford, a local agent, 
who is well posted on insurance matters, says: 

“I do not believe that the shrewd investor 
who is looking for fair returns for his money 
would look with favor on the purchase of 
any new fire insurance stocks. As to rates, 
1 do not believe that they are higher in Bat- 
tle Creek than they are in Kalamazoo, Jack- 


being 


son and other Michigan cities. I will cite 
one instance that came under my _ personal 
observation. ‘There is a block in this city 


that is 140 by 66 feet that has 18 tenants, 
with only one firewall dividing the building, 
and in that wall are four openings with or- 
dinary doors. I suggested to the owner that 
he close these openings with a standard fire 
doot, which would reduce his rate fuliy one- 
third, but he did not see fit to do so. When 
the. insured protects his property as is sug- 
gested by the inspection bureau he always 
gets low rates, as, for instance, the Pipe Or- 
gan Company, Nichols, Shepard & Co., and a 
great many other concerns that use every 
effort to reduce the hazard. We have as good 
a fire department as there is in the state, but 
I will venture the assertion that nearly every 
agercy in the city will tell vou that on an 
average the small fires in dwelings take nearly 
all, if not all, of the premiums reccived on 
that class of insurance.” 





CITIZENS MUTUAL AFTER BUSINESS. 
The Citizens Mutual of Holly, Mich., is 
doing an extensive business now, largely 
the throughout the 


wing to increased rates 


stute. A number of the assured refuse to 
nay the new rates and seck the Citizens of 
Holly for their insurance. Last year the 


company did some $46,000 in premiums in the 
tate. 


++ ++ 
EDMORE MAINS BURST. 
During the recent fire at Edmore, Mich., 
the water main broke and the firemen were 
helpless to do anything. Before it finally 


burned out six business places were destroyed. 
Had _ there blowing the entire 
town would probably have been swept «way. 


been a wind 


++ ++ 
DETROIT OUTSIDERS GETTING LINES. 


The outsiders in Detroit are cutting more 
wd more of a figure all the time in the local 
situation. E, R. Chandler’s office is a very 
busy one and is gathering in the plums at a 
rapid rate. The other offices are smal! but 
are able to undermine considerably the board 
agents. There is more comment now on the 
operations of the outsiders than for several 
weeks. Some of the board agents are getting 
restless under the conditions. 


+e ++ 
AGENCY CHANGE AT EVART. 
Irvin Chase at Evart, Mich., has purchased 
he agency of F. W. Lewis, representing 
twelve companies, and combined it with his 
own, making his one of the largest agencies 
i northern Michigan. Mr. Lewis goes to 
\ansas for his health and will engage in the 
isurance business in Wichita. 
+e te 
MICHIGAN AGENCY APPOINTMENTS. 
Abner M. Moon. Dowagiae, 
Agricultural—W. S. Tucker, Big Rapids: Harris 
*. Whitney, Benton Harbor; A. C. Christenson, 
Manistee: A. B. Curtis, Traverse City. 
British American—Dlodgett & Sharpe. 
Varker Bros. Co., Ltd... Detroit: 
‘ce, Saginaw. 
Citizens ht. Labadie, Ecorse. 
Colonial—Frank W. Ward, Battle Creek ; 


American Central 


Bay City: 
Ferguson & Wal 








Wm. E, 





Shoemaker, Cheboygan; Frank A. Foster, 
ton; Jacob J. Martinek, Menominee. 
Commercial Union, Eng.—lIrvin Chase 
ing F. W. Chase), Evart. 
Cooper—John H, Jackson. 
Granite State—Fred O'Melay, 
Pierce, Niles. 
German, Freeport—Geo. I. 
‘. W. National—Daniel W. 


Luding 
(succeed 


Joseph. 


Hillsdate ; Marry 


~ 


Bayes, Manton. 
Stewart, St. Louis. 


N. B. & M., Eng.—Case & Collins. Munising ; 
Chamberlain & Henderson, Standish: Douglas 
Smith, White Pigeon. 


Pennsylvania—Otis A. 
l.. Jackson, Marshall. 
Pheenix—Chamberlain 


Leonard, Albion: Rufus 


& Henderson, Standish. 


Seottish U. & N.—George FE. Miller, Three 
Rivers. 
++ ++ 
GASOLINE FIRE ENGINE WAS SLOW. 


Eight stores burned at Burr Oak last week, 


causing a loss o about $60,000; insured for 


only one-third that amount. The gasoline fire 
engine, receiitly purchased by the village, did 
not start quickly, and the weather was ex- 
tremely cold, allowing the fire to gain a head- 
way that could not be checked. The cold- 
water department was called for and ren- 
dered some assistance. 
++ ++ 


ZEELAND'S FIRE WARDEN ORDINANCE. 

The village of Zeeland has passed an or- 
dinance relative to the duties of the fire war- 
den and the prevention of fires which ought 
to lessen the hazard in that town. ‘The war- 
den is required to visit every dwelling house 
and alt other buildings at least twice a year, 
inspecting all furnace rooms, fire places, chim- 
neys and ash rooms. Manholes are required 
in all attics, through which smoke pipes 
to permit of proper inspection. 

$e ae 

SAYS WATER FAMINE THREATENS LANSING. 

Superintendent Dodge of the Lansing 
waterworks department appeals to citizens to 
be more economical in the use of water. He 
“If the present use and waste of water 
continues during the next few days there 
will be a serious problem for the city to face. 
We are now pumping about twice «es many 
gallons per day as we usually do. There may 
be leaks in the mains, though we have not 
been able to find any so far, but the greatest 
waste comes from the residences, where water 
is allowed to run day and night to keep the 
pipes open.” 


pass 


Says: 


++ ++ 
CANADIAN SOO IN BETTER SHAPE. 

The waterworks service at the Canadian 
Soo has been greatly improved. New pumps 
have been installed at the power canai. The 
pumps in pulp mill No. 2 can give 4,coo gal- 
lons per minute and the auxiliary putaps also 
have a capacity of 4,000 gallons. A fire alarm 
system has been installed and a team of 
horses placed at the fire station for duty. A 
large share of the insurance of the town is 
written by Carney & Stone, and through 
their statement to the underwriters board of 
the improved condition, Inspector Howe of 
Toronto was in the city recently and business 
men are expecting a reduction of rates. 





MICHIGAN NOTES. 


The line of $5,coo on the new engine house 
at Lansing was placed with the Michigan 
Millers Mutual. 

An auxiliary boiler 
waterworks equipment 
safeguard against fire. 

The Eagle Fire has been admitted to Michi- 
gan. William J. Titus of Lansing was ap 
pointed as attorney for service of process for 
the company. 


added to the 
Springs as a 


will be 
at Cedar 





MICHIGAN PREMIUM RETURNS. 











Company remiums. Losses. 
Allemmneia «oo ccc 0 of $ 11,030 
. ere eee 32,204 
CET a ccc cecresacece 11,029 
Federal 787 
Hartford 167,607 


Ifome, N. 





Lumbermens, la. 465 
Lumbermens Mutu: il ; 164 
Mechanics & Traders | sti 

surance only)........... 519 
Milwaukee Fire........... 5,101 
Br, GE Bie BR Eve neqsesce cou 
North German, ak Mezcepes 
Weems, TE. Ke ccc cc cccccescs 1,667 
Victoria (reinsurance only) sinha 330 











THEY BOTH HAVE GROWN. 
rhe North 


document of 


America is issuing a_ historica! 
interest. Ebenezer Hazard was 
the first secretary of the company and while so 
was postmaster general under President Wash 
ington. A copy of a letter is published 
wherein the postmaster general tells his 
troubles to the president, as follows: 
“Though | have made repeated applications 
for more assistance, and so clearly pointed out 
the necessity there was for it, that a committee 
of Congress reported in favor of its being al 
lowed, I have been left to encounter the whole 
business of the department almost alone. * * 
Besides the general superintendence of fifteen 
hundred miles, exclusive of post roads, | have 
had to maintain a very -burthensome corres 
pondence; to examine the quarterly returns 
from all the eastern offices: to enter all the 
accounts; to keep the books of the depart 
ment (which since my appointment has been 
in double entry) ; to make communications to 
Congress and committees, which have fre 
quently required lengthy and tedious calcu 
lations; to form and enter into contracts and 
pay the contractors quarterly; to inspect the 
dead letters, and to do the business out of 
doors as well as within. My own attention 
has been so frequently necessary that I have 
not had time for proper relaxation, and in 
three years past have not been to the distance 
of ten miles from this city. I once hired a 
clerk, but found that my salary was not equal 
to that expense in addition to the support of 
my family, and was obliged to dismiss him 
The North America was organized in 1792 
at a meeting in Old Independence Hall, Phil 
adelphia. - 


POOR ELECTRICAL INSPECTION AT MATTOON. 


At Mattoon, IIL, the standard for wiring ts 
comparatively low. ‘The superintendent of 
the municipal lighting plant is the official in 
spector, but he claims that his @uties in con 
nection with the plant require all his atten 
tion, and must be neglected if inspection work 
is properly taken care of by him. He desires 
an ordinance providing for the collection of 
inspection fees, in order to enable him to em- 
ploy an assistant. 

The lighting company ts now somewhat in 
favor of supervision and has agreed to order 
only approved material and fittings in the fu 
ture, and to make all work comply with code 
requirements. Dissatisfaction on the part of 
customers of the lighting company has caused 
a new organization to apply for 4 franchise, 
with a fair prospect of securing it. Should its 
request be granted, competition for business 
will tend to lower the standard and make the 
need of supervision apparent to both comp 
anies. 

The telephone company’s franchise, about to 
expire, will be extended on condition of re- 
duced rates and improved service. The city 
is entirely dependent upon this service for the 
transmission of fire alarms. 


JANESVILLE PREMIUNS. 


Fire insurance agents of Janesville, Wis., 
have made returns of premiums for taxation. 
Several agencies are yet to report, but it is 


thought that the returns will be slightly be 
low those for 1903, owing to the 
business being lighter in 1904. 


tobacco 
Agents have 


so far reported as follows: Carter & Morse, 
$23,702; _Hayner & Beers, $14,689; C. S. 
Cleland. $7,693; H. J. Cunningham, $6,374: 
F. H. Snyder, $5,388: F. L Clemons, $4,962; 
L. L. Beers, $3,347; H. H. Blanchard, $2,269; 
Jas. H. Burns, $1,506; H. A. Moeser, $1.357; 
W. I. Neeley, $482; T. Herfurth & Son, $360; 
S. D. Grubb, $109; E. W. Lowell, $96 


WILL TAKE ON PIRE COMPANIES. 

The General Underwriting Company of Cin 
cinnati, which does a large 
business for the 
/Etna 
on two or 


casualty and surety 

Casualty Company of Amer 
Indemnity, will probably take 
three fire companies, as it is in a 
position to give results in that direction 


ica and 


The Southwestern 


Life Insurance Company 
of Dallas, Texas, 


intends entering other states 


during the coming year. The company has 
been notably successful and has built up an 
excellent business in the Lone Star state. 
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STATE TOPICS OF ILLINOIS. 


BIG KICK COMES FROM CARLINVILLE. 








Business Men Claim That Rates Are Too High 
and Threaten to Place Their Insur- 
ance Elsewhere. 


The Business Mens Association at Carlin- 
ville, IIL, has drawn up resolutions and sent 
them to the fire insurance companies com- 
plaining of the rates in that town. They 
claim that rates are higher than in other towns 
and that there are many inconsistencies. The 
business men say that their fire department is 
first class, that they have a good town and 
that they cannot afford to pay the rates that 
are now charged. Unless some concessions 
are made and the rates modified, the business 
men claim they will have to seek their insur- 
ance elsewhere. 

Secretary Persch of the Illinois State Board 
and’ Secretary Meeker of the Illinois Feld 
Club will visit the town, accompanied by some 
field men, and discuss the subject with the 
husiness men, The trouble at Carlinville 
is that it was formerly placed in a class with 
Danville, Springfield and other towns of that 
character. It did not belong there, but got 
the benefit of the lower rates. Under the re- 
cent rating it was placed in the class where it 
belongs, which boosted up considerably the 
basis rate. Again, there has been friction be- 
tween the waterworks company and the town, 
and water mains are not in good condition, 
they being tile with iron bands. It is claimed 
that some of these bands are rusty and very 
liable to break, thus allowing the mains to 
burst under heavy pressure. All these condi- 
tions have brought up the rates higher than 
they were before. What the business men 
want to do is to get their water supply and 
mains in good condition and thus reduce the 
rates, 





TO GET PEARL CITY IN LINE. 

\ committee of field men has been appointed 
to go to Pearl City, IIL. and get the new rates 
adopted there. J. F. Mishler does the main 
business in the town and it is thought that his 
consent can be gotten to put the new rates 
into effect. 

ae ae 
QUINCY AGENTS STILL HOLD OUT. 

There is no change in the situation at 
Quiney following the edict of the local agents 
that they will not collect the conflagration 
charge from Oct. 1 to Nov. 10. The govern- 
ing conunittee of the union has asked union 
companies if they have gotten the extra charge 
during that period and almost all claim that 
they have. ‘The agents, however, tell a differ- 
ent story and say that they have collected the 
charge for none of their companies and do 
net propose to do so, as Nov. 10 was the date 
when the matter was finally decided. 

+ ++ 


COMPANY REPRESENTATION DIVIDED. 

Vhe North America and Philadelphia Un 
derwriters have both been in the office of 
Roswell Bills & Co. at Peoria. The Under- 
writers goes to Callender & Co., thus giving 
representation in two large offices. 

++ ++ 
LINZEE AGENCY UNIONIZES. 

Following the death of C. F. Linzee at Du 
Quoin, his two sons, C. F., Jr., and F. N., will 
take over the agency. F. N. Linzee had the 
Continental, Glens Falls and Northwestern 
National, which are resigned and the office 
will be om a union basis. 

++ ++ 
HOPE NEWTON IS FIXED UP. 

Secretary Persch has been in Newton en- 
devoring to get all the local agents to report 
through the stamping office. It is thought 
that the situation will now improve. 

The trouble was in connection with the 
stamping office. Agents at thet point, after 
much complaint and alleged bad practices of 
a non-union agent, were appeased by the es- 
ay of a stamping office in charge of 
R. L. Powell. It now appears that the agent 





complained of is sending his data through 
the stamping office, but several of the agents 
who have been complaining have not been do- 
ing so. 
++ ++ 
OVERHEAD WIRES MENACE SPRINGFIELD. 

Springfield’s electrical inspection service has 
been greatly improved during the past year, 
and the general class of work will grade very 
fair. The inspector has shown some inclina- 
tion to make further investigation of deci- 
sions by his department, which are objected to 
by the bureau inspector, and some modifica- 
tions may be secured. 

Outside wiring conditions are bad, especi- 
ally in the business section, where an under- 
ground district should be established. An 
ordinance providing for such a district has 
been introduced in the city council with some 
prospects of passing. The acting chief of the 
fire department has complained that present 
arrangement of overhead wiring makes it al- 
most impossible to raise ladders in the down- 
town district, and the aerial truck is practi- 
cally useless, owing to this interference. Un- 
less relief is secured in the near future com- 
panies will take notice of the increased hazard 
involved. 





PROPOSED MEETING IS ABANDONED. 


Illinois Local Agents Association Decides Not 
to Have a Mid-Year Gathering—Want 
Dooling to Resign. 





The proposed meeting of the Illinois Local 
Agents Association has been abandoned. Pres- 
ident Dooling of Springfield corresponded with 
some of the active members with the view of 
having a meeting, but after consultation it 
was thought best not to call one. There is 
no legislation in I!linois so far that is attract 
ing attention and if the co-operation of the 
local agents association is needed the work 
can be done through the legislative committee. 

Some members felt that it would be wise to 
have a meeting in order to readiust the official 
list of the association. It has no secretary and 
the president no longer represents any fire in- 
surance companies, his agency having been 
transferred to his brother. A number of thie 
members seem to think that the association, 
therefore, needs a president who is officially 
recognized by the companies and hope to in 
duce President Dooling to resign and have 
same one elected in his ‘place. 





INSPECTION ORDINANCE BEING ENFORCED. 

Jacksonville’s electrical inspection ordinance 
is being very well enforced, and the standard 
for wiring has been raised considerably. A 
further increase is promised hy the inspector 
and more care will be exercised to prevent the 
installation of defective material and devices. 
Little or no effort is being made to secure thie 
removal of old and defective wiring, 

Outside wiring is in very poor condition, 
and numerous crosses between high tension 
and signal wires have occurred, but with slight 
damage. 

One telephone company has installed an un- 
derground system in the business district and 
the other has asked permission to do so. Pro- 
tectors are being installed on one of the tele 
phone systems, and the inspector has been 
urged to require them on all subscribers’ sta 
tions. 





ILLINOIS NOTES. 

Charges of rate-cutting at Virden, Hl, have 
been made, 

The Phenix of New York goes to White & 
Means at Atwood, IIl. 

Miss Mary L. Carrithers of Fairbury, IIl., 
has sold her agency to E. A. Agard. 

E. B. Bissell and C. A. White have formed 
a partnership at Galesburg, IIl., to engage in 
the insurance and real estate business. 





WISCONSIN NOTES. 
McCarthy & Swenson secure the Agricultural 
at Menomonie, Wis. 
A bill has been introduced in Wisconsin to 
permit mutual fire companies to write $2,500 
on one risk instead of $1,500, as at present. 





FIELD NOTES OF WISCONSIN. 


WILL INCREASE ITS CAPITAL STOCK. 











United American of Milwaukee Takes Steps to 
Sell Additional Shares at $120 to 
Strengthen the Company. 





The stockholders of the United American 
Fire Insurance Company of Milwaukee held 
a meeting this week to authorize an inercase 
in the capital of the company. Tie present 
capital is $50,000, and it is proposed to double 
it, selling the additional stock at $120, and thus 
increasing the surplus $10,000. The company 
commenced business three years ago without 
a surplus, and now has $12,000 surpius and 
a reinsurance reserve of $22,000. Premiums 
written last year in Wisconsin amounted to 
about $25,000, showing a 50 percent ‘nerease 
over 1903. The company is conservatively 
managed, and with the new assets a steady 
growth is predicted. 





MILWAUKEE BOARD’S SMOKER. 

The Milwaukee Board of Fire Underwriiers 
held its annual smoker last week. The affair 
was very informal and most enjoyable. There 
were no speeches, and no one seemed to miss 
them. A musical and vaudeville program 
kept everyone interested when not busy with 
the refreshments. More than seventy-five 
members attended. Several special agents 
from out of town were also present. 

os ++ 


ROSENBERG CHARGED WITH ARSON. 

Abraham Rosenberg was arrested last Sat 
urday at Milwaukee for attempted arson 
Mr. Rosenberg conducted a dry goods store. 
A person passing the store in the evening de 
tected the odor of gas and when a policeman 
forced an entrance to the store he found that 
thirty-two gas jets were open and two burn 
ers that were considerably lower than the 


“orvere were left burning. Had the building 


Mleé with gas sufficiently to reach the liglits 
a bad explosion would undoubtedly have oc- 
curred and, as two families lived over the 
store, loss of iife would probably have re 
sulted. Rosenberg carried $31,750 insurance 
on his stock. 


++ ++ 


WISCONSIN AGENCY APPOINTMENTS. 


-Vina—D. Vance & Co., Tl. J. Pauly, C.F, Hib 
bard, Henry Eckstein, Milwaukee; Thomas Wil 
liam Moran, Superior. 

German, Veoria—Ferd J. Luedtke, Milwaukee. 

Michigan Com'l——Walter Schroeder, Milwaukee ; 
Joel DD. Brownell and Herbert J.) Cunningham 
Janesville, 

Mit. Mech.-Fred W. Graves, Trempealeau. 

New Hlampshire-—-A. C. Forster, Milwaukee. 

N. W. National--Harold B. Sowle, Tomah. 

Pennusylvania——Charles EK. Mears, 
Frank A. Urwan, Oconto. 

Providence Washington—-I). Vanee & Co., Mil 
waukee; Steenson & Sveen, Westby. 

Spring Garden- Edward 8S. Pattison, Durand 
Francis R. Hughes, Chippewa Falls. 

Svea—Nelson & Mogenson, Racine. 


Osceola 


++ ++ 


TAXES AT FOND DU LAC. 

The following are the 2. percent premium 
tax returns for Fond du Lac: William Me 
dermott & Sons, $5390; C. L. Handt, $484 
\. G, Dana, $200; S. D. Wyatt, $162; Bow: 
& Van Blarcom, $58; Thomas Watson, $51 
R. H. Crosby, $41; W. A. Meiklejohn, $30 
\. B. Schuchardt, $29 ; E. P. Worthing, $20 
C. E. Hinman, $17; G. W. Watson, $16; L 
W. Starbird, $12; M. v. Sullivan, $11; A. P 
Baker, $9; Phelps & Watson, $9; H. A 
Wrucke, $8; McKesson & Hughes, $7; Will 
iam De Steese, $6; C. A. Labisky, $5 R. C 
Fairbanks, $5; Schafer & Johnson, $2. Total, 
$1,738. 

++ ++ 


INVESTIGATING GREEN BAY. 

A. T. Jones, the advisory rater, has been in 
Green Bay and vicinity for some time securing 
data as to the waterworks and fire protection. 
Green Bay has not sufficient water supply, and 
insurance interests have been suggesting an 
improvement in the service for some time. 
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WEEK'S NEWS IN INDIANA. 


4ETNA FORGING AHEAD IN INDIANA. 











Appoints Thomas Snyder to Assist State Agent 
Wolff—Business Is Increasing 
in That Field. 





Thomas Snyder, who has been connected 
with the local agency of Robert Zener & Co. 
in Indianapolis, has been appointed to assist 
State Agent Wolff of the A=tna in Indiana. 
The AEtna shows a nice increase in business 
in the state since Mr. Wolff took charge, and 
it is evidently the desire of the management to 
stimulate its Indiana business and become a 
much more important factor in that field. The 
company is entering several small towns. 





REQUIRED CLAUSES NOT APPLIED. 

The risk of the Cumberland Telephone & 
Telegraph Company at Evansville, Ind., is be- 
ing criticized. The form covers blanket in 
two buildings, 117-119 and 121 Sycamore 
street, and covers upon switch board and other 
apparatus, without the 80 percent coinsurance 
clause. The rule not only requires the 80 
percent clause on telephone apparatus, but the 
average and 80 percent coinsurance clause on 
account of the blanket insurance. 

aaa ++ 
CUT RATE CHARGED AT RICHMOND. 

At Richmond, Ind., it is reported that Gaar, 
Scott & Co., large manufacturers, have ac- 
cepted a proposition from New York brokers 
to place their line of insurance in companies 
authorized to do business in Indiana, at a rate 
of $1.13, as against the tariff rate of $1.29, and 
it is further stated that the form of policy 
contains the 5 percent exemption feature on 
the coinsuranse clause, which stipulates that 
the coinsurance clause will not be applied if 
the loss should be less than § percent of the 
insurance. This exemption is in conflict with 
the union rule. 

++ +e 
INDIANA AGENGY APPOINTMENTS. 

British America—M. FE. Listenberger, South 
Rend. 

German, Veoria—-Little Raymond, Evansville. 

Germania—Mitehell & Caylor, Noblesville. 

Palatine- Peoples Trust Co., Madison. 

Providence Washington—Uriah RK. Llowestine, 
North Manchester. 

Royal—-Frate C. Liston, Sullivan. 

Scottish UL & -" -Mitchell & Caylor, Noblesville. 

New York—lD. A. Coulter, Indianapolis. 

N. W. National—Mitchell & Caylor, Noblesville; 
Crawfordsville Trust Co., Crawfordsville. 

++ ++ 

GREENCASTLE IN BAD SHAPE ELECTRICALLY. 

There being no ordinance governing instal 
lation of electric wiring at Greencastle, Ind., 
students at the local university have made ex- 
tensions, many of which are poorly installed. 
City authorities favor municipal inspection if 
it will not cost too much, and it has been 
suggested that the electrician of the fire de- 
partment be appointed city inspector. ‘The 
fire department makes periodic inspections of 
the business district to prevent accumulation 
of rubbish and reports serious electrical de- 
fects, but not much attention is given these 
reports. Old equipments are rather poor 
generally. 

++ ++ 
ELECTRICAL CONDITIONS AT KOKOMO. 

Until recently the electrical inspecion ordi- 
nance at Kokomo, Ind., has been poorly en- 
forced. The present chief of the fire depart- 
ment, ex-officio electrical inspector, las been 
recently appointed and, while not a competent 
inspector, is making good progress. 

The lighting company refuses to suppiy cur- 
rent to equipments unless a certificate of sat- 
isfactory inspection is issued. Outside wiring 
conditions are very unsatisfactory, and the 
city council has ordered the lighting company 
to vacate the poles belonging to either of the 
two telephone companies, and vice versa. The 
lighting company plans to rebuild the pole 
lines as soon as the new central station is com- 
pleted. 

The independent telephone company has 
placed most of its wires underground in the 
business district, but has neglected to provide 
protectors for subscribers’ phones to take care 





of lightning or crosses, with light or power 
conductors. In a number of places uninsu- 
lated telephone wires pass over trolley and 
lighting wires without any guard equipment 
to prevent a contact in case one of the upper 
wires should break. Several fires have already 
been caused in this manner. 

Efforts to secure a fire alarm system make 
little progress, owing to the very general use 
of the telephone. 

It is believed that the unsatisfactory condi- 
tions will be improved, as all concerned have 
agreed that this should be done as soon as 
possible. 





OVERHEAD WIRES AT TERRB HAUTE. 


They Interfere Seriously With Work of Fire- 
men—Other Electrical Conditions 
Are Reported On. 


Report on the electrical equipment of Terre 
Haute, Ind., shows that in 1900 an ordinance 
was passed creating the offices of city elec- 
trician and assistant city electrician, both of- 
ficers to be members of the Electrical Workers’ 
Union, and providing for rather excessive 
inspection fees, The city attorney declared the 
law defective. The present city attorney has 
promised to investigate, and his opinion will 
be used as a guide in drafting necessary 
amendments. 

The mayor and board of public works seem 
to realize the necessity for some sort of super- 
vision, especially over outside wiring. It is re- 
gretted that politics enter so largely into the 
consideration of municipal affairs of the city. 
Wiring contractors and journeymen electri- 
cians favor municipal supervision and there is 
no legitimate opposition to it. Careful han- 
dling should bring about the improved condi- 
tions desired in the near future. 

Outside wiring conditions are seriously de- 
fective. An underground district should be 
at once established, comprising the business 
district. The chief of the fire department has 
complained that pole lines and service wires 
prevent the efficient use of apparatus. It is 
practically impossible to raise ladders in the 
streets and alleys of a large part of the con 
gested district without cutting a number of 
wires, and if this serious obstruction is not 
removed the companies will take notice of 
the increased hazard involved. 





INDIANA NOTES. 


The Shawnee Fire has applied for admission 
to Indiana. 

Mitchell & Caylor have purchased A, W 
Henderson’s agency at Noblesville, Ind. 

The German American has transferred from 
I. T. Lee & Co. to the Indiana Trust Com 
pany at Indianapolis. 

During January the South Bend fire de 
partment received seventeen alarms. ‘The 
losses amounted to $165 on buildings and $105 
on contents. 





GBNERAL WBSTERN NOTES. 

The Glens Falls will enter Oklahoma and 
Indian Territory. 

The Pacific Fire, which withdrew from Mis 
souri some years ago, will make application 
for readmission to the state. 

The Home Fire of Fordyce, Ark., with 
$57,000 paid-in capital, has been licensed by 
the state auditor to begin business. 

The Nebraska senate has passed a bill estab 
lishing the double platoon system in the 
Omaha fire department. This would mean the 
working of firemen in two shifts a day. 

The Queen won at Kansas City in contesting 
a claim for $40,000 by James McKinney, a 
commission merchant, who increased his in- 
surance from $7,000 to $50,000 shortly before 
he burned out. The company contended that 


he had not the amount of property he claimed 
was destroyed. 





SUMMER IN EUROPE. 


Write the Wabash Railway for Booklet of 
European Tours and plan your Summer vaca- 
tion in Europe. 

Excellent Tours have been arranged for at 
moderate rates. 

F. A. Parmer, A. G. P. A,, 
Wabash Railroad, 
97 Adams street, Chicago. 





THE Ni WEST AND NORTHWEST 


MISSOURI MAKES SPLENDID SHOWING. 





Comment on the Statistics Presented Else- 
where—Last Year Was the Best the Com- 
panies Ever Experienced in the State. 





Missouri presents a very favorable expe 
rience for fire companies in 1904, as the loss 
ratio was only 30 percent, as compared with 
52 percent in 1903 and 54 percent in 1902. It 
is doubtful if any state in the union, and espe 
cially any large state, will show such a small 
ratio for 1904. The year 1904 was the best 
the insurance companies have ever had in Mis 
souri. This is largely due to favorable con 
ditions which prevail jn St. Louis, Kansas City 
and St. Joseph. In St. Louis excellent work 
has been done by the fire department and the 
fire prevention bureau in keeping fire losses at 
a minimum. The companies lost heavily du 
ing 1904 in the eastern states and Missouri is 
a veritable oasis in the desert 

Missouri stock companies received $346,486 
in premiums during the year and incurred 
losses of $115,422, an increase of $17,000 in 
premiums over 1903 and a decrease of $24,000 
in losses. These figures for 1904 do not in 
clude the premiums and losses for the Mer 
chants of St. Louis, which reinsured during 
the year and quit business. 

The exhibit shows the total premiums col 
lected in Missouri during the year to have 
been $7,467,021; losses incurred, $2,452,170. It 
shows the companies collected $555,462 more 
in premiums than in 1903, while the losses 
were $1,173,643 less, a better showing by $1, 
729,105 than that of the previous year. The 
losses for 1904 show a decrease over 1903 in 
St. Louis of $300,000, Kansas City $500,000, 
St. Joseph $400,000, while the losses for the 
interior of the state are about $30,00 less than 
1903. 

Premiums received on tornado risks were 
$152,082, and losses incurred $38,337. Pre 
miums received on marine and inland risks 
were $38,228, and losses incurred were $0,842. 

The following tables show the premiums 
and losses incurred in the cities of St. Louis, 
Kansas City, St. Joseph and the = state at 
large by the different classes of companies 
doing business in Missouri 


ST. LOUIS 





Companies remiums lasses. Ratio 
Mo. Stock .... S 145.490 & T7973 af 
Mo. Mutual ..... ah 
Other states, Mut 28 
Other states, Stock 26 
Foreign ah) 

Totals bea S5.U8S5,051 s one 
Totals, 1905 . 3,201,288 1.2 38 


KANSAS CITY 
Companies reminms 
Mo. Stock ..... S 27116 &§ 
Mo. Mutual 
Other states, Mut 
Other states, Stock 
Foreign 








Totals S1L.OTS.074 § 24 
Totals, 105 2 662 76 
ST. JOSEPH 

Companies lremiums Lasses Ratio 
Mo. Stock ... xs 840 & 153 OS 
Other states, Mut... 1,248 » * 
Other states, Stock.. 211,100 O22 2h 
PUD.* seat eateds TALSOT eS.OR0 BO 

Totala .......8% 200,09R% § SO.757 30 
Totals, 1903....... LOGO {2556 1.80 
MISSOURI, OUTSIDE OF CITIES 

Companies Premiums Losses. Ratio 
All companies..... $82,815,201 $1,160,652 11 
All companies, 1005. 2,685,554 1,198,771 i 


It will be seen that for the first time in 
years the loss ratio was heavier in the country 
than in the cities, although the year shows 
an improvement in the country over 1903. 


FIRE MARSHAL BILL IN MISSOURI. 

A bill has been introduced in Missouri te 
create the office of state fire marshal, to In 
filled by the appointment of the governor 
The term of the office is to be four years. ‘The 
marshal is to give a bond for $10,000 and i 
prohibited from being a stockholder or officer 
of any insurance company. The salary is to be 
$3,000, and a deputy marshal is provided for 
at a salary of $1,800. Five thousand dollars 
is to provide for clerical hire. The bill pro 
vides an appropriation from the fees of the 
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insurance department for the costs of the 
office. 





WHERE THEY PLACED REINSURANCE, 


Statements of Companies to the Minnesota In- 
surance Department,Showing Where They 
Reinsured Part of Their Liability. 


Following is a list of reinsurance of Minne- 
sota business during 1¢04, with the premiums 
paid: 

Mtna—Reinsured in Munich, $21,381; Du- 
buque F. & M., $233; Sun, $25. 

American, N. J.—Reinsured in) Munich, 
$7,784: Security, Conn., $109; Allemannia, Pa., 
$79: Dubuque F. & M., $409. 

Allemannia—Reinsured in North River, $287. 
Atlanta-Birmingham—Reinsured in Colonial, 
$31. f : ; 
Assurance Company of America—Reinsured 
in Federal, $162. 

American, Pa.—Dubuque /" & M., $349; 
Capital, $349; Camden, N. J., $282; American 
Lloyds, N. Y., $263; Merchants, Mo., $106; 
Union, Pa., $164; Allemannia, $132; Colonial 
$131; Concordia, $119; New Hampshire, $104. 
Agricultural, N. Y.—-Capital. $75: New York 
Fire, $67; German, Peoria, $63. 

British American, N. Y.—Western, Ont., 
$372; British America, Ont., $289; Michigan 
Millers, $37. 

Boston—Commercial Union, Eng., $146. 
Buffalo German—Buffalo Commercial, $1,- 
174; North German, N. Y., $55 
Buffalo Commercial—North German, Ger- 
many, $16. 
Commercial 
Union, Eng., $3,197; 
apolis, $58. 
Citizens—Munich, $6,977: 
City, $114; Buffalo German, $60. 
Capital—County of Phila., $946; Camden, 
N. J., $668; Union, Pa., $632; State of Pa., 
$593. , 
Commerce—Allemannia, $83; Colonial, $25. 
Camden—Capital, $808; State of Pa., $582; 
Union, Ta. $510; County of Phila., $351. 
cag ge Cooper, $333; North River, 
229; Empire City, $1904; American Lloyds, 
$136; Nassau, $108. 
Centinental—Munich, 
Union, Pa., $104. 
Consolidated F. & M.—Dubuque F. & M., 
$1,817; German, Peoria, $1,737: American, 
Pa., $1,384; Citizens, Mankato, Minn., $1,132: 
German, Freeport, $691. 
Concordia—Munich, $7,419: 
Phila., $37. 
Connecticut—Queen, $3.540; Michigan Mil- 
lers, $1,242: Fire Association, $1,242; Millers 
National, a 040; Phenix. $1,174; German 
American, N . $866: National, Conn., $606; 
Springfield, “BE Northe rn, Eng., $377: Hart- 
ford, $358: Colonial, $357: Ben Franklin, 
$353: Hamburg-Premen, $258. 

Equitable FF. & M- Hamburg- Bremen, 
$77: Assurance Company of Am., $70. 
Farmers of York—National Union, Pa., $87; 
Capital. $31: North German, $30. 
Fire Association—North America, 
Phenix, $504: Hamburg-Bremen, $466: Queen, 
$437: Colonial, $386: German American. $3490: 
Connecticut, $319: Security, Md., $282, Niag- 
ara, $27 - Northern. Eng., $227. 
rankdle Phenix—$128: Westchester, $112 
County of Phila—Capital, $2.49: Camden, 
$2.740; Home, Md., $1,533: Union, Y ca $706 ; 
State of Pa., $482; Western. Pa., $59. 
German American, N. Y.- Fire Association, 
$709: Hartford, $365: Springfield. $391: Na- 
tional, Conn., $240; N. B. & M., $223 
German Alliance—Svea. $25 
Girard—Glen Falls, $339: Relianee, Pa.. 
$300; Mechanics. Pa., $200: Camden, N. J., 
$283; Millers National, Tll.. $rso. 
German National, 1I11—German, 
$2,174: German, Pa., $45 
German, Freeport—Western Underwriters 
\ssociation (now German National), $1.136: 
Farmers & Merchants, $481: Millers Mutual. 
lil, $201: Michigan Millers, $2g0: Security. 
Conn., $285; Central Mfrs. Mut., Ohio, $263: 
Eastern, N. Y., $240: North German, $246: 
Concordia, $187. 

German, Peoria—Rochester German, $224; 
North German, N. Y., $130. 

Home, N. Y.—Munich, $30,202; Salamandra. 


$12,607 ; Rossia, $0,708. 


Union, N. Y.—Commercial 
Palatine, $540; Indian- 


Williamsburg 


$12,076: National 
/ 


County — of 


$2,235; 


Freeport, 








Hartford—Munich, $23,060; Springfield. $1,- 
334; St. Paul, $773; Firemans Fund, $315; 
L. & L. & G,, $283. 

Hanover—Munich, $18,860; Consolidated F. 
& M., a 987; Shawnee, Kan., $882; Security, 
Md., 

State at Ilil.—Lloyds, Eng., $5,539; Reliance, 
Pa., $1,673; Delaware, Pa., $587. 

Indianapolis—Vi irginia State, $4,114; Millers 
Mutual, IL, $108; Sun, $28. 

Indemnity, N. —Norwich Union, $4.335; 
Nassau, $348; North River, N. Y., $326. 

Lumbermans, Pa.—Jefferson, Pa., $512; N. 
Y. Fire, $36. 

Michigan F. & M.—Phenix, $661; N. B. & 
M., $603 ; Detroit F. & M., $554. 

Mechanics, Pa.—Pittsburg, $3,831; 
Pa., $191; American, Mass., $153; 
National, $108; Colonial, N. Y., $106. 

Milwaukee Mechanics—Munich, $7,870; Mil- 
waukee Fire, $1,306. 

Northwestern F. & M.—State of Pa., $158; 
North German, N. Y., $115; Camden, $39: 
Capital, $26. 

Nassau—North River, $186; United States, 
$45. " 

National Union, Pa. rs of York, $93; 
Scottish National, IIL, $65; Agricultural, $io. 

Niagara—Dutchess, $3,248; Connecticut, $62. 

New Hampshire—Munich, $3,711; Spring 
Garden, $112; Farmers of York, $43; German, 
Pa., $43. 

Northern, N. Y.—North River, $1,024; Nas- 
sau, $429. 

Northwestern National—Commercial Union, 
Eng., $1,964; Nassau, $71. 

Orient—Equitable, S. C., $4,049; Michigan 
Millers, $423; Colonial, $276; Millers National, 
$273; Security, Md., $261; Hartford, $202; 
Sun, $193; Metropolitan, $190; Ben Franklin, 
$177; London & Lancashire, $165; Springfield, 
$156. 

Pennsylvania—Springfield, $851; National, 
Conn., $618; Hamburg-Bremen, $351 ; Connec- 
ticut, $247; Queen, $228; Hartford, $171. 

Phenix—Cincinnati Underwriters, $2,62 
Indianapolis, $1,571; Michigan, $1,471; Con- 
necticut, $359; aemiets National, $313; Michi- 
gan Millers, $279; Hartford, $243; Spring- 
field, $218. 

Pheenix, Conn.—Michigan Millers, $4,484; 
Central Mfrs. Mut., Ohio., $3,070; Colonial, 
$1,054; Globe & Rutgers, $ort; Security, Md., 
$574; N. Y. Fire, $418; American Central, 
$397; Connecticut, $254; United Firemens, 
$292; Armenia, Pa., $243; Western, Pa., $208. 

Providence Washington—St. Paul F. & M., 
$674; Firemans Fund, $325. 

Pelican—Pheenix, Eng., 
Ont., $434. 

Queen—-Royal, $1,686; Connecticut, $1,284; 
Springfield, $843; Millers National, $730; Phe- 
nix, $369; Colonial, $297; Providence Wash- 
ington, $270; N. B. & M., $259; Northern, 
Eng., $207. 

Star, Ky.—German, Pa., $120. 

Spring Garden—Munich, $11,240; Stuyve- 
sant, $1,116; Western, Pa., $386; Commerce, 
$151; ery $1009. 

St. Paul F..& M.—Equitable, R. L.. $15,622; 
Louisville, $14,385; United Underwriters, $8,- 
611; Providence Washington, $6,554: Citizens, 
Mo., $6,531; Michigan Millers, $2826; Pacific. 
$1,028; Aetna, $730: London & Lancashire, 
$871: National, Ire., $619; Globe & Rutgers, 
$5306. 

United Firemens—Sun, $697. 

United States—Prussian National, $838. 

Union, Pa.—C ~ $817; County of Phils., 
$507: Camden, N. J., $415. 

Williamsburg Se - ae $1.481. 
Westchester—German American, N. Y., $318; 
Firemans Fund, $206; Connecticut, $212: 
Springfield, $204. 

Western, Ont—British American, N. Y., 
$2,901. 





Girard, 
Prussian 











$2,305; Western, 





INSURANCE HAS ABOUT ALL SLOUGHED OFF. 

Fire insurance on World’s Fair risks has 
about all been canceled or has expired. Lines 
are, of course, carried on the structures that 
will be permavent and there is some machinery 
on which insurance is still crried. 

++ ++ 
MAKING IMPROVEMENTS AT DES MOINES. 


The work of improving risks at Des Moines 
is going on rapidly and many individuals and 
firms in the jobbing and manufacturing dis- 
tricts are getting material rate reductions. 
The Agar Packing Company recently put in 





standpipes, closed some vertical openings, etc., 
and secured a reduction of 30 to 50 percent on 
buildings. The Schmidt & Henry Company 
also secured reductions for improvements. 





NO DECISION ON IOWA FARM RATES. 





Companies Do Not Agree on the Differential 
for Cash Premiums Allowed by the 
American. 


The rates on Iowa farm property growing 
out of disturbances in one or two counties 
are still in a delicate state. ‘The Chicago con- 
ference, participated in by all companies doing 

farm business in lowa except the mutuals. 
led to influences being set to work to har- 
monize rates so they could be on a uniform 
basis. The crux of the situation is the de- 
mand of the American of New Jersey for a 
differential for cash premiums. Its practice is 
to charge 3 percent if notes are taken and 2% 
percent for cash. The result is that most of 
its business is on a cash basis. The other 
companies contend that the differential is too 
great. If the American does not recede it is 
predicted that there will be a reduction in 
farm rates in lowa. 





OLYMPIC F. & M. CHARTERED, 

The Olympic Fire & Marine of Fort Smith, 
Ark., has been chartered with $500,0co author- 
ized capital, $50,000 subscribed. The officers 
are as follows: President. James B. Moore: 
vice-president and treasurer, F. F. Stevens; 
secretary, L. W. Lowry. 





The Pacific Fire has re-entered Missouri 
and has received a license from the Missouri 
department. The company appoints Wail & 
Whittemore as its St. Louis agents. 





The Missouri department has authorized the 
Germania Town Mutual Fire of St. Louis to 
commence writing business. Charles L. Han- 
nings is secretary and treasurer of the com- 
pany. 





The bill to amend the Missouri law so as to 
require the company writing the risk to pay 
taxes on premiums therefor and not to require 
the reinsuring company to pay a tax on the 
premiums reinsured has been favorably re- 
ported to the house by the committee on in- 
surance. 








MINNESOTA PRESIUUr RETURNS 











The following are premiums received and 
losses incurred in Minnesota in 1904: 
Company- I’ remiums. Losses. 
_ Serer rer rue rr ee x s 76,980 
Commonwealth &: 
 .. |e PE SNere 
Indemnity, N. 
Metropolitan, 
National, Pa. 
ee eee 
SE eee 
UU) —=EE ae ee 
OY) EE ee ee 
Stuyvesant 
Union, Eng. 


Ab 


° eee eee 
Continental ........ 
Phenix, Ct. 








HOLDS POLICY MAY BE CHANGED BY PAROLE. 

In the circuit court at Ashland, Ky., in a 
case where a jury had decided that the agent 
of the German American had abrogated the 
clear space clause in a policy on the lumber 
of the Yellow Poplar Lumber Company. the 
court held: “Where the agent of an insur- 
ance company has the power to issue a policy 
of imstrance no reason can be seen why he 
could not make a new contract by annulling a 
space clause upon receiving additional pre- 
miums.. A contract of insurance is not within 
the statute of frauds. It is not necessary that 
it should be in writing; it may be changed by 
parole, even though the contract provides that 
it shall only be changed in writing. The act 
of the agent in abrogating the contract was 
not a waiver of its provisions, but a new con- 
tract, and the court below was correct in so 
holding.” 


February 16, 1905. 
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LIFE INSURANGE CIRCLES. 





PROPOSE CHANGE IN’ THE EQUITABLE. 





Movement Is on Foot to Give Policyholders 
Power to Vote for Directors—Strong 
Fight Is Engendered. 





The daily papers are making much ado 
this week of the move proposed by President 
Alexander of the Equitable Life of New York, 
who, with several other interested parties, has 
petitioned the board of directors to grant the 
policyholders the right to vote for directors. 
As is known, the Equitable has $100,000 stock, 
the majority of which is owned by the Hyde 
estate, concentrated in Vice-President James 

1. Hyde. On this stock a 7 percent dividend 
is paid and the company is virtually a mutual 
company so far as the policyholders partici- 
pating in the profits is concerned. 

The danger of having a small capital held 
in one person’s hands, which carries with it 
enormous resources, is apparent. So long as 
the stock is held in conservative hands and is 
owned by interests that have no other desire 
than to carry on the company as it has been, 
there would be no danger. 

The petition goes farther and recommends 
that Vice-President Hyde be retired in the 
following words: 

“We also deem it proper to add that in our 
opinion, after the most careful and anxious 
consideration of the subject, the re-election of 
Mr. Hyde as vice-president and acting presi- 
dent in the absence of the president, with all 
the powers he has exercised, would be most 
prejudicial to the welfare and being of the 
society and the conservation of the trust funds 
held for the benefit of our policyholders. 

“Mr. Hyde’s prominence in various ways 
and his acts as vice-president are such as to 
tend to provoke criticism of the society, to 
create misgivings as to the conservatism of 
its management and to injure its business as an 
institution which has been uniformly held out 
to the public as conducted solely on the mutual 
benefit plan for the benefit and protection of 
its policyholders.” 

It is stated that the signers of the petition 
‘have taken this position as to Mr. Hyde due 
to the criticism heaped on the Equitable by 
some of Mr. Hyde’s movements. The fancy 
dress ball given by Mr. Hyde at Sherry’s, his 
assiduous attention to coaching and _ the 
‘French language, together with some accred- 
ited relationships he is said to have formed on 
Wall street involving the use of the Equita- 
hle’s funds are taken to be the main arguments 
of the petitioners for their recommendation 
as to Mr. Hyde’s retirement. 

The Sherry dinner, so graphically advertised 
in the papers, has brought out much criticism 
from friends of the Equitable. While it was 
given by Mr. Hyde as an individual, yet his 
high position with the company necessarily 
connected the two personalities. 

The petition to the directors is signed by all 
the executive heads of the Equitable with the 
exception of Vice-Presidents Hyde and 
McIntyre. ‘The Equitable is not 2 temporary 
institution and when the present officers are 
all gone it will still live. President Alexander 
and those associated with him in the present 
effort are looking toward making the Equitable 
an institution to be operated by the policy- 
holders in giving them voting power in the 
clection of directors. 

A few years ago an attempt was made to 
purchase Mr. Hyde’s interest on part of large 
financial men by offering some $5,000,000 for 
it, so it is claimed. Mr. Hyde declined to con- 
sider the proposition and placed the stock in 
the hands of trustees so that the danger of its 
passing into control of other hands might be 
minimized. 

No doubt the Equitable’s growth as a 
policyholders’ company would be developed 
along stronger lines if the voting power were 
placed in the policyholders’ hands. Competi- 
tors have used the argument against the 
E -quitable that one man controlled the destiny 
of that great institution, with its immense 
ramifications and large assets. However 
honest any man may be, the contention is set 
forth that this is too much authority to be 
vested in one person. 

The proposed move is one of supreme im- 
portance to the policyholders and friends of the 
Equitable. President Alexander since taking 








hold of the company has had in view many 
lines of improvement which he has carried out. 
The present one is the most radical that has 
heen suggested and, regardless of the honesty 
of Mr. Hyde, those who are in close touch 
with the company and the life insurance busi- 
ness believe that it would be a long step in 
advance for the Equitable to take and would 
make it impregnable. 





CHANGES IN THE ATNA LIFE. 
At a special meeting of the A¢tna Life, the 
office of vice-president was revived and Secre- 


tary J. English has been elected to that 
position. Charles E. Gilbert becomes secre 
tary. Walter C. Faxon has been made vice- 


president of the accident and liability depart 
ments, John M. Parker, Jr., is department sec 
retary of the accident department, and J. S. 
Rowe secretary of the life department. M. B 
Brainerd was elected assistant treasurer. 








AGENTS AND POLICYHOLDERS MEET. 





Northwestern Mutual’s Annual Event in lowa 
Was a Great Success— Prominent Men 
Delivered Addresses. 





the Northwestern Mutual 
Life held their regular annual meeting in Des 
Moines this week. As an 
proved very successful, 

invited to one of the sessions and several hun 
dred accepted the invitation. 
outside the company’s ranks 
speakers. 

Former Governor Frank D. Jackson, presi- 
dent of the Life Underwriters Association of 
Des Moines and of the Royal Union Mutual 
Life, addressed the joint meeting of the policy- 
holders and agents at the club rooms of the 
Chamberlain hotel Tuesday afternoon. Short 
addresses were also made by Honorable M. L. 
Temple of Osceola and H. F. Norris, superin- 
tendent of agencies of the Northwestern. 

The social session was planned by B. N 
Waller, general agent, and Irving M. Treynor, 
associate general agent of the Northwesteria 
for southwestern Iowa. 


lowa agents of 
innovation, which 
policyholders were 
Prominent men 
were among the 





ANNUITY VALUATION TABLES. 

The New York department has prepaared 
and is sending out to the different insurance 
departments a volume containing terminal 
and mean values for single life and longest life 
annuities, males and females, based on Emory 
McClintock’s “Tables of Mortality Among 
Annuitants” with interest at 3% percent. The 
tabulation is very valuable and complete. 

++ ++ 
CO-OPERATING WITH THE OFFICERS. 

Under the new administration of the Wash 
ington Life the general and local agents of the 
company are evincing interest and giving sup 
port to the administration. A number of gen 
eral agents have been at the home office con- 
ferring with the new officials. The agents 
feel that the Washington's troubles are over 
and are beginning their work with rencwed 
zeal, 


++ ++ 


ANNUAL FIGURES OF THE RELIANCE LIFE. 
The Reliance Life of per shows assets 
$2,049,093, net surplus $826,398. Its disburse- 
ments were $281,578, and its income $48,578 

less than that amount. Its paid-for busines 
last year was $3,285,707. It has $4,217,607 in 
force, and $528,510 outstanding. The com- 
pany only operated three months in 1903, so 
this is really its first annual report. The ap- 
parently high expense ratio is due to getting 
the company established. It now has a well 
organized agency corps and is favorably known 
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IT IS NOT EASY 


to get territory with perpetual 
renewals under direct contract. 
We entered Ohio, Kentucky 
and Tennessee but recently, 
and have some - Bood territory 
open. 


SECURITY MUTUAL LIFE, Binghamton, W. Y. 
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throughout the country. ‘The company is tak 
ing particular care as to its investments. The 
reserves are computed on a 3 percent basis 





PROGRESSED BACKWARD LIKE A CRAB 


Last Year Modern Woodmen of America Dis- 
bursed More Than They Received and Lost 
More Business Than They Put On. 


The annual statement of the 
men of America, Rock Island, 
during the year 1904 the order 
of $7,110,231, of 
rhe 
year were $7,504.71 
for death claims. rhe 
mitted assets of $2,196,5 
standing of $668,661, of which $68,000 is re 
sisted in court. The Modern Woodmen wrot= 
61,074 new policies during the year, aggrega 
ting $80,992,000 insurance, and ceased 60,273 
policies, aggregating $03.619.000 insurance, 
The association has in force 660,952 policies, 
aggregating $1,136,678,500 insurance in foree 

In 1903 the order issued 60,204 new certifi 
cates for $87,195,000, nearly goo fewer certifi 
cates than in 1904, but insuring for over 
$6,000,000 more, showing the average amount 
of certificates in 1904 to have decreased con 
siderably. It is also noticeable that while the 
order ceased 199 more certificates than it 
issued in 1904, the ceased business amounted to 
nearly $13,000,000 more than the written busi 
ness, showing that the order lost much larget 
certificates than it wrote, on the average. The 
decrease in admitted assets for the year was 
about $98,000, but this is partially covered by 
a decrease in unpaid claims of about $61,000. 

Considering that the rates were advanced 
Jan. 1, 1904; it is not surprising that the 
order lost somewhat in insurance in force dur- 
ing the year. With dec reasing assets and in 
creasing liabilities, due to the increase by one 
year in the age of most of the business on the 
hooks, it does appear strange, however, that 
assessments should have been skipped as they 
were last fall, especially as the total 
ments collected were not quite sufficient to 
meet the death claims paid. 


Modern Wood 
Ill., shows that 
had an income 
which $6,083,303 was from 
disbursements during the 
2, of which $6,692,681 


assessments. 


was 
association has ad 


63 and claims out 


assess 





WILL MEET AT CLEVELAND. 

The executive committee of the Agents 
Association of the National Life of Vermont 
will meet at the Colonial Hotel, Cleveland, on 
Feb, 27 and 28 to make arrangements for the 
annual meeting, to be held some time the com 


ing summer. President Joseph A. De Boer 
and Second Vice-President James B. Estee 
will be present. E. B. Hamlin of Olmsted 
Bros. & Co., state agents, is president of the 
association, 

++ ++ 


WILL FIGHT THE PROPOSITION. 

The life insurance companies and 
all the companies which issue special 
contracts and beard forms of policies are go 
ing to fight the Spangler bill in the Missouri 
legislature, which prohibits the issuance of 
these policies. Former Insurance Commis 
sioner Ellerbe and Attorney William Jones 
and President Melson of the Missouri State 
Life have appeared before the committee on 
life imsurance in opposition to the measure 


Missouri 
other 


++ ++ 


CINCINNATI ELECTS NEW OFFICERS. 

At the meeting of the Cincinnati 
Life Underwriters Association W. D. Yerger, 
of the Provident Life & Trust, was elected 
president; S. M. Brandebury, of the Mutual 
Life of New York, vice-president; Isaac 
Bloom, of the Penn Mutual, secretary. E. W. 
Jewell of the Union Central, John A. Ringold, 
of the Berkshire, Charles E. Logan, of the 
Connecticut Mutual, Millard Mack, of the 
Northwestern, Harry W. Hutchins, of the 
National of Vermont, and G. C. Dieterly, of 


annual 


the Prudential, were elected members of the 
executive committee. The retiring president, 
W. M. Mack, gave some suggestions for the 


members to ponder over. He criticised im 
emphatic terms the laxity that had been dis- 
played during the year. He took the ground 
that the association should make itself much 
more effective and become a live organization. 
He suggested that $2 was not sufficient dues 
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and hence a subscription list was started with 
contributions of $25 and $10 to create a fund 
to carry on the business meetings and pay the 
expenses of dinners. This fund will amount 
to $300. Those present decided to begin a 
campaign for revival of interest in the asso- 
ciation work. 





TO AMEND STIPULATED PRETFIUS LAW. 





Bill Introduced in Minnesota Legislature Which 
Places Many Restrictions Around That 
Class of Companies. 


A bill has been introduced in the Minne- 
sota legislature amending the stipulated pre- 
mium law of 1901, which provides that a 
company organized on the stipulated premium 
plan shall not own a building except for home 
office purposes, and if any part of the building 
is not used for office purposes it must be 
under the same roof and must be adapted for 
use as an office. The bill also places such 
restrictions around a stipulated premium com- 
pany absorbing other companies as make 
such a deal practically prohibitive. It prohib- 
its any officer, director, trustee, agent or em- 
ploye of either company from receiving any 
commission or other benefit in case of a re- 
insurance. Such a company is prohibited from 
placing liens on policies. A company is also 
prohibited from purchasing securities from or 
loaning money to anyone connected with the 
company, 





WASHINGTON LIFE MEN RESIGN. 

I. L. Kimball of St. Louis, state agent of 
the Washington Life for Missouri; J. W. Pop- 
ham, general agent at Sedalia, Mo.; Blair T 
Scott of Portland, Ore., manager of the 
northwestern department: F. W. Wooley of 
Wilmington, Del., state agent, have all re- 
signed. 

++ ++ 
CHICAGO LIFE MEN TO MEET. 

lhe annual meeting of the Chicago Associa- 
tion of Life Underwriters will be held next 
luesday evening, when the new officers will 
be elected and installed. The nominating 
committee has already made its report and 
the ticket will probably be chosen without op- 
position. In addition there will be a general 
discussion on the subject, “Advances to 
Agents,” which will be led by W. F. Work- 
man, agency manager of the Franklin Life. 

++ ++ 


ABANDON WEST SIDE OFFICES. 

Both the New York Life and Mutual Life 
of New York have decided to abandon their 
Chicago west side offices, located at Ogden 
avenue and = Madison street. This locality 
started to be the headquarters of quite an 
insurance colony on the west side. The New 
York Life and Mutual, however, have found 
it difficult to operate from there and get 
agents. ‘The section seems to be a good one 
for provident and industrial business, but as 
a basis of operations for ordinary business, 
written from independent ordinary agencies, 
the two big companies have not found it 
profitable. The New York Life will transfer 








its west side office to the new Republic build- 
ing at State and Adams streets. The Mutual 
transfers its office to the Security building, in 
charge of S. W. Croy, who will have a force 
of agents under him. 





LIFE NOPES. 


G. D. Clintsman has taken the agency of 
the Illinois Life at Charlotte, Mich. 

T. J. Hickey has been appointed manager of 
the Connecticut Mutual Life at St. Paul. 

The Colorado National Life, which has been 
organized in Denver, expects to begin business 
on March 1. 

‘The Chicago office of the Security Trust & 
Life has been moved to the Tacoma building. 
It is in charge of a cashier. 

The Washington Life proposes to appoint 
a manager to cultivate the Tennessee field, 
which has been neglected. 

A. Griffin, manager of the Illinois Life 
for northeastern Ohio, had his best January 
this year, writing seventeen applications for 
$28,000. 

Samuel A. Moyle is in charge of the office 
of the Inter State Life of Indiana at Cincin- 
nati, following the retirement of Reid & Dins- 
more as managers. 

President Dolph of the National Association 
of Life Underwriters is unable to attend the 
altimore annual banquet this week on ac- 
count of sickness. 

T. C. Brownlee has been appointed general 
agent of the ordinary department of the Pru- 
dential at Lincoln, Neb., with headquarters in 
the Funke building. 

A bill has been introduced into the Missouri 

legislature to limit the expense on the part 
of life insurance companies in obtaining new 
business to the loading. 
_ Olmsted Bros. & Co., state agents of the Na- 
tional Life of Vermont for Ohio and Indiana, 
made a gain in January of nearly $100,000 in 
business over the corresponding month of last 
year. 

J. C. Edden of Kalamazoo, Mich., who has 
heen with the New York Life for the past 
three years, becomes district manager of the 
Mutual Life of Illinois for Kalamazoo, Cal- 
houn, St. Joseph and Branch counties. 

The Missouri department has licensed the 
Reserve Loan Life Insurance Company of 
Indianapolis, Ind., to do an old-line life busi- 
ness in the state. This company is a reor- 
ganization of the Railway Officials & Em- 








AGENCY DIRECTORS 


We desire three or four honest, bright, | 
active, tactful, experienced young men 
of good habits as agency directors to 
visit such territory as we may direct, 
appoint and work with agents. Salary,” 
commission and expenses will be paid. 
Work for the present will be in the 
Northwest. Good chance for increased 
salary and promotion ifthe work merits 
it. 

Minnesota Mutual Life Insurance Co., 


afaatee, St. Paul, Minn 


























ployees Life Association, formerly an assess- 
ment company. 

Sylvester Steger has been made general 
agent of the Massachusetts Mutual for north- 
eastern Ohio with headquarters at 5 Wick 
avenue, Youngstown. He was formerly an 
assistant superintendent of the Prudential. 

J. Scott Anderson, Cincinnati manager of 
the Provident Savings Life, will hereafter 
work chiefly in northern Ohio and Indiana, 
but will continue to make Cincinnati his head- 
quarters. A city manager will, however, be 
appointed to handle the local work. 





WHAT LIFE COMPANIES DID 
IN THE DIFFERENT STATES 


MICHIGAN. 
New Business. In Force. Premiums. 











Conipany. 


Amer. Cent, ...$ 151,699 $ 146,408 $ 3,522 
EN Satis we, oe 795,872 5,134,965 209,417 
Berkshire ..... 435,400 3,244,850 99,154 
CIE “cinen ore 686,790 4,496,279 161.452 
Des Moines 101,000" 69,000 5,338 
Equitable, Ia... 184, 700 675,846 26,420 


a! eee 
Fidelity Mut.... 
Germania 
CO ae 
Interstate ..... 
John Hancock 
Ordinary 


411,555 
2,405,133 
949, 712 , 
716, 564 











80,441 
Industrial DOS30 
Manhattan ..... : 27.6 
Mass. Mutual... 1: 5.044.903 DIDOgS 
Mich, Mutual... 1, 105, 713 9,167,178 S27,994 
Metropolitan 
Ordinary .... 3495 S04 


*7St,402 
Industrial . ee Recke 
Mut. Reserve... . 
Mut. Benefit.... 
National, Vt.... 
New Eng. Mut.. 
N. W. Mutual... 7 
OW ROMs 4200 704, G15 
Pacifie Mucé..... 190,542 
peew, i. & F.... 395,498 
Prudential 

Ordinary 
Industrial 

Penn Mat.....< 
roy. Savings... 
Phenix Mut..... 
Royal Union.... 
State Mut...... 
Security T. & L. 
NE - airseck Oh Wecealeys ia 
Reliance 
State, Ind. ° * 6 A 
Union Mut..... 208.64 1.584. 418 HLS 
United States... 51,550 509,755 16,298 








*Includes industrial. 
ILLINOIS. 


Atma ......... 2,679,056 26,690,869 
Amer. Cent. 285.6453 570,143 
jankers, N. Y.. 1,764,500 2,028,500 


serkshire 
Canada 


1,103,500 
620,480 


8,069,632 
3,264,778 





Conn. General. . 367,736 ay 

Equitable, Ia. 3,079,156 104, 602 
Fidelity Mut. 98 4,544,816 130,916 
Germania 42 9,000 3,113,177 125,184 


Metropolitan 

Ordinary .... 9,369,488 

Industrial 
Mass. Mut. 
Mut. Benefii 
Mich. Mut. ve 
ae 
New Eng. Mut.. 
.... ree 
Prov. Savings . 
Venn Mut. 
Phenix Mut. 
pweor,. &% & T.. 
Royal Union ... 
Reliance ...... 
State, Ind. ° 
Security Mut. .. 
Travelers ..... 
United States .. 
Union Mut. . 
Washington ... T7662 


25.607.119 1,021,918 
-21.650,174 65.414.218 § 
Mb i 4. O45 1.04 








- 
H O98, 09 


1 ‘ 
OGS,1TA4 121,991 





37th ANNUAL STATEMENT 


OF THE 


Michigan Mutual Life Insurance Co. 








FOR THE YEAR ENDING DECEMBER 31, 1904 


ASSETS LIABILITIES 
itis blind peaheiaths SakdeOaebeaiaeee <eheek ipl $ 222,788 17 j nt of Reserve Fund, American able 4% and 31;¢ 
First Mortgage Liens on Real Estate ..................sssces sess. 7,078,688 81 ee ee oe Oe Hi viedo oe 
Real Estate, including Home Office Building, om anges neubsseee 379,300 64 Premiums Paid in advance .........+.........cee eee 8.647 35 
L.oans to Policy Holders, secured by Reserves . 886,654.76 Dividends on deferred premiums.. ae ete ee 542 83 
Agents’ Balances... ............ccee eee eeeeees 10,783 80 Death Losses. unofficially reported. Sle ticles ete radinciars 6.333 80 
Ronds, cash value. 28,750 00 All other Liabilities... 5A ARCA ae hs SN ae 14,200 85 
Loans on Collateral. NE, <S Seg e eTee — 5,500 00 Meee etgeet ok caees sees deter edc ts cetcccenmnne cee 462888 = 
Interest due and accrued ........0.. c0.ccceeeeees 129,524 56 sh ‘ 
Rents due and accrued. Me TSR ere 2,033 on PI, I oa Gala. neds ed niet Snel wulemewmcamers $8,893,758 73 
Net Outstanding Premiums sec ured by Reserve. Fund. sce eunene 48,780 O07 


Net Deferred Premiums secured by Reserve Fund. 
TOTAL ASSETS. 


O. R. Looker, President 
©. A. Kent, Ist Vice-Pres. and Counsel 
Hoyt Post, 2nd Vice-President 


A. F. Moore, Secretary 
THERON F. Gipprngs, Gen’! Supt. of Agencies 
G. W. SANDERS, Actuary 


106,154 92 Increase in Assets 


#8,893,758 73 


Policies in Force Dec. ‘31, 1904 
Amount Insured Thereby, Including Additions 





$ 538, oe. ss 
3.6. 
. $45,415 330 56 


Total Amount Paid Policy-Holders since Organization. sete, $12,107 494.77 


E, H. ELWELL, Manager N. W. Department . - 


T. E. McDonoveu, Assistant Secretary A. H. WiILKinson, Attorney 
kh. A. WeLsTEaD, Assistant Actuary C. A. DEVENDORF, M. D., Asst Director 
J. P. Dawson, Cashier 


315 Dearborn Street, CHICAGO 
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MINNESOTA. 

Company. New Business. In Force. Premiums. 
TRE ik ctien vse ~ 588,428 $4,701,485 $175,849 
Fidelity Mut.... 390,000 1,863,203 2,144 
Manhattan ..... 254, 077 1,315,493 44,619 
Mass. Mut...... 256,162 2,306,316 69,896 
Mich. Mutual... 208, 039 795,055 28,221 
Mut. Benefit.... 1,275,010 11,787,117 424,484 
Nat'l, Vt. epee 4, 698, 161 185,244 
Nat'l, U. 8. A.. 5 
New Engl. Mut. 

N. W. Mutual. 
Pacilic Mut. 


Penn Mut. 
Prudential 





State, Ind. G 3,§ 
Union Mut. 266,575 1,124,413 40,052 
United States .. 109,600 493,030 15,4389 


WEST VIRGINIA. 

, ree 3 2,102,264 
Fidelity Mut... 
Germania 
llome ... ° 
John Hancock, ‘ 
Ins. Co. of Va. 
Manhattan 
Metropolitan 

Industrial 

Ordinary 












Mich. Mut, 

Mut. Benetit 

Mut. Reserve 

RO Sh eks00 

New Eng. Mut 10: 8433 
New York ..... 3s ie 
N. W. Mut. 

Pacific Mut. 


Penn Mut. . 
Phenix Mut. 
Pittsh’g L. & T 
lrov't i. & T. 





2 300 
312,800 





Yrov. Savings 250,495 1,504,651 
Prudential 
Ordinary 912,444 2,874,! 


Industrial 
Security Mut. . 
Seeurity T. & L. 
Mtate, BOR... 00 
Travelers ...... 
Union Mut. 
United States .. ; 2 
Kellance 1.000 106,000 
les Moines .... 67,500 261,500 

*Ineludes ordinary. 

MISSOURI. 


1,101,242 
256,076 
1 


59,9833 




















tankers, N.Y... 50,000 1,994 
Franklin 115,672 
ifartford .287,794 170,990 
Manhattan 1 ‘916,701 DDT 
Prudential 
Ordinary 13,209,998 470,A1S 
Industrial 21,649 833,787 
frov. Savings. . 1.09 110,139 
Washington 97 112,402 
W Ist ‘ONSI N. 
Germania ..... 1,184,902 48,980 
National, Vt... 5 5.199.643 , 195,810 
National, U.S.A 2,143,492 103,652 
Manhattan .... 972,071 33,247 
Metropolitan 387 16,516,852 
Mut. Benefit.... 1 "040, ae 5,763,724 
Security Mut... 14 251,511 
Washington 306. 5OL 2,053,602 75 "246 
The John Hancock has appointed the fol- 
lowing ordinary agents in Illinois: A. Me- 


Rockford; E. F. § 
Edward Benney, Streator. 


Gregor Hiatieen, 
videre ; 


Sabin, Bel- 























AMONG THE CASUALTY MEN. 


NOW PUSHING FLYWHEEL INSURANCE. 





Fidelity & Casualty Agents See a Splendid Op- 
portunity to Increase Business by 
Soliciting This Side Line. 


The Fidelity & Casualty is making good use 
of the claim that it paid to the Bradley Electric 
Light, Heat & Power Company at Cleveland, 
which carried a fly-wheel policy with the com 
pany. The Bradley company had a bad acci- 
dent, owing to the bursting of the fly wheel, 
and the Fidelity & Casualty paid it $3,996. 

The Fidelity & Casualty is making a spe 
cialty of this kind of insurance. The rates 
range from $12.50 to $15 for each wheel on a 
$5,000 policy. ‘The indemnity is not the only 
feature that is given, as the engine is thor- 
oughly inspected periodically. ‘The fly-wheel 
business is usually solicited by the company’s 
own agents or solicitors, especially those who 
go after boiler business. The company claims 
that there are more fly-wheel accidents than 
boiler explosions, and hence it is more neces 
sary to carry fly-wheel insurance. 





PREFERRED ACCIDENT’S NEW RULES. 


Company Put in Force Some Important Rules 
Regarding Health Policies, Effective 
on and After Feb. 1. 


The Preferred Accident put the 
rules in effect February 1: 

“Health applications will not be accepted : 
applic. ant is over 55 years of age. 

“Health applications must be accompanied by 
accident applications, if applicant is not already 
an accident policyholder in this company. 

“The premiums on all health policies are 
payable annually in advance. 

“When new applications for accident and 
health policies are submitted both the accident 
and health premiums must be annual. 

“The applicant for a health policy must also 
carry in this company an accident policy, pro- 
viding for the same, or a greater amount of 
weekly indemnity. ‘That is, we will not issue 
a health policy giving $25 a week in connection 
with an accident policy, giving but half that 
indemnity. 

“Health policies will pot be issued to women. 

“Health policies will not be renewed if acci- 
dent is not carried and kept in force. 

“When holders of ‘unlimited’ health policies 
reach the age of 51 years, their policies will 


following 





TO BOND MEN 


THE MIDDLESEX BANKING COMPANY 


of MIDDLETOWN, 


30th YEAR OF BUSINESS 


TWENTY-FIVE MILLIONS OF ITS SECURITIES 


CONNEOTICUT 


ASSETS, 86,767,338.32 
MATURED AND PAID 


UNDER STATE SUPERVISION 
Now offers its 10 year 44 per cent 


PARTICIPATING COLD BONDS 


INTEREST PAYABLE ANNUALLY 


The Maturity Value of these Bonds is $200.00 and upwards. 
Annual payment 10 per cent of Maturity Value of Bond. 


Payments may be made aunually, semi-annually, quarterly 
or monthly. 


CENERAL, SPECIAL and LOCAL ACENTS 


$2,500 to $7,000 paid to traveling special agents. 


The 


record of the Middlesex Banking Company in the field of 
participating investment bonds has never been equaled. 
Address all communications to 


MIDDLESEX SECURITIES 


52 Broadway ° 


COMPANY 
- NEW YORK 


L. E. SPENCER, Western Manager, Home Office 
DEANE & DEANE, Wisconsin Magrs., Wells Bidg., Milwaukee 








not be renewed, but a new policy at the in- 
creased premium will be issued if new and 
acceptable application is submitted to home 
office. This also applies to parties carrying a 
‘combined accident and health’ policy.” 


PROPOSES CHANGE IN TAX LAW. 

Commissioner Host of Wisconsin has had a 
bill introduced in the Wisconsin legislature 
which provides that casualty companies shall 
pay a 2 percent tax on all done in 
the state. This is to catch especially the rail 
way and other installment business where 
premiums are paid out of the state while the 
assured live in Wisconsin, ‘The bill provides 
that all the assured living in Wisconsin shall 
be classed as state risks no matter where they 
pay their premium, and that a 2 percent tax 
must be paid to Wisconsin on that business 


business 


CASUALTY BUSINESS OF MISSOURI, 


Comparisons of the Returns for 1904 and 
1903—Total Premiums and Losses of 
Different Classes of Companies. 


The following tabulation gives the 
received and Missouri in 
1904 by the miscellaneous companies doing fi 
delity, 


premiums 
incurred in 


losses 


surety, plate glass, steam boiler, lia 
bility, accident, health, burglary, credit and 
sprinkler business in Missouri. It will be 
seen that the premiums increased over 1903 
$154,253, while the losses incurred show a de 
crease of $42,835. These figures are com 


posed of the following items of increases and 
decreases, as compared with 1903: 
Companies 
Fidelity and Surety 
Missouri companies ... 


Premiums Losses, 





Other states co’s..:.. } Dee. § 8,160 
Plate glass ....... Ine. 3,860 
Steam boiler Ine. 1,240 
DT écctonde eetece Dec. 7,393 
DE eccinaad® do088 . Dee. 1,205 
Health ...... ‘eesceecc Re Bee Ee 465 
DEY coe. canewacn In« 4.245 Ine. 2,242 
wi, CTS Dec. 11,097 Dee. 34,940 
CE ee eee Dec 8,837 Dee. 4,379 

*The Philadelphia Casualty bas withdrawn 
from the state and its figures are not given in 


credit figures. 


In the fidelity and surety business the Uni 
ted States Fidelity & Guaranty leads with pre- 
miums of $77,962, National Surety, $56,216; 
American Surety, $48,462. 

In plate glass the New York Plate 
leads with premiums of $19,241; Lloyds 
Glass, $18,004. 

In steam boiler the Hartford Steam Boiler 
leads with premiums of $28,733. liability 
the Maryland Casualty leads with premiums 
ot $139,632; A=tna Life, $111,371; Fidelity & 
Casualty, $100,600. 

In accident business the 
with premiums of $163,017; Fidelity & Casi 
alty, $124,496; AEtna Life, $94,110. In health 
the Fidelity & Casualty leads with premiums of 
$44,481. In burglary business the Fidelity. & 
Casualty leads with premiums of $30,510. 

In credit business the American Credit In 
demnity leads with premiums of $66,917. 

In sprinkler business the Underwriters at 
American Lloyds leads with premiums of 
$12,446. 

The total premiums received and losses in 
curred by the miscellaneous companies in Mis 
souri during 1904 will be found in the follow 
ing tabulation: 

Company-— 
Fidelity and Surety— 


Missouri trust companies. ..$ 
Other states companies..... 277,859 


Glass 


Plate 


Travelers leads 


Premiums. Losses. 











De BEE seaNecewectcdanae 85,812 

nl Cn -\'s26 6 oo aw ba ete 43,360 

hr Pr 774,926 310,840 

BOCIGOME 2c ccccce 786,901 364,962 

skind ck bbe ae ee 69,781 22,890 

SEE. sdvecsses 81,632 61,138 

ee ee 75,628 $2,519 

PNGEEN ccsccceces 25,466 5,855 
as bine ht nee $2,229,001 $880,475 

ORE, BOOS ccresceccesscas Seeeeeree 923,220 





TRAVELERS SUES CLEVELAND BANK. 

Because of a defective petition, the suit of 
the Travelers against the Park National Bank 
of Cleveland was cut short and the company 
will have to submit an amended petition. The 
Travelers brought suit to recover $2,112.50 
which has been paid to W. B. Uhl, a solicitor, 
on checks drawn in favor of the company for 
premiums. The company claims the money 
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was never paid over to it, and further: that 
Uhl had no authority to indorse checks made 
out to it and that the bank should have known 
it. The check was drawn on the Union Na- 
tional Bank and cashed by the Park National. 
Uhl mysteriously disappeared from the city 
some years ago and his whereabouts is un- 
known. 





TO PUSH SUB-AGENCY ORGANIZATION. 


Maryland Casualty Announces Its Intention to 
Begin a Careful Cultivation of the 
Country Field. 


The Maryland Casualty is beginning a cam- 
paign to enlarge its sub-agency system. In 
its company paper it calls attention to the 
fact that the present method of a_ general 
agent is to have scattering agents throughout 
his territory, but usually to concentrate his 
efforts on the city in which he has his head- 
quarters. President Stone believes rightfully 
that there is much casualty business in the 
smaller cities and towns. He advocates what 
is known in agriculture as “intensive cultiva- 
tion.” He refers to general agents as “terri- 
tory hungry.” Most of them are anxious to 
get a large field and then merely cultivate a 
small portion, whereas he thinks the idesl 
system is to rake it over with a fine-toothed 
comb. President Stone is in favor of general 
agents taking a smaller territory and cultivat- 
ing it well, rather than attempting to spread 
over a lot of ground indiscriminately. 





GETTING OUT NEW POLICY FORMS. 

The Casualty Company of America is getting 
out new policy forms for hability which will 
be an improvement for those now being used. 

++ ++ 
GOULD SUCCEEDS SCHAUWEKER. 

C. Bird Gould, formerly with the United 
States Fidelity & Guaranty Company, has 
heen appointed manager of the Federal Union 
Surety Company of Indianapolis, for northern 
Ohio, succeeding Joseph Schauweker, who has 
heen elected a member of the Cleveland Stock 
Exchange and will give more attention to that 
line of business. Mr. Schauweker has been 
very successful in the bond business and turns 
over the territory pretty well organized for 
the time he has had the company. 

7 + 

PREFERRED’S SUIT GOES TO HIGH COURT. 

The suit of Congressman W. A. Thomas of 
Ohio, who succeeded United States Senator 
Dick in his district, against the Preferred 
Accident has reached the Ohio supreme court. 
Mr. Thomas was injured while getting off a 


Louisville Insurance Co. 


FIRE AND TORNADO INDEMRITY 
Organized 1872 








Agencies Being Established in Illinois 
and Wasconsin 





HENRY P. MACILL & CO. 
GENERAL ACENTS 
184 La Salle Street, Chicago 





BUILD UP 


A renewal income that will sup- 
port you in old age or sickness, 


or those dependent upon you 
when you are gone. Communicate 
with the Pittsburgh Life & Trust 
Company, Pittsburgh Life Floor, 
Keystone Building, 324 Fourth 
Avenue, Pittsburgh, Pa. 
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street car and made a claim of $250. The 
preferred refused to pay on the ground that 
Mr. ‘Thomas got off at the wrong place and 
was not fully incapacitated by the accident. 
- te 
WANT BETTER BOILER INSPECTION. 

An attempt will be made to incorporate into 
the building code adopted by the city councié 
of Cleveland some time ago more stringent 
rules regarding the inspection of boilers. Sev- 
eral persons have been killed within the last 
few months and boilers in some of the office 
buildings have been especially troblesome. The 
city officers believe the danger could be greatly 
reduced through more thorough inspection. 

++ ++ 
SEEKS TO REDUCE DANGER TO EMPLOYES. 

State Mine Inspector Harrison of Ohio is 
arranging a revision of the mining laws with 
the idea of reducing the danger to employes. 
It is said that the laws have not been revised 
or codified for thirty years. Mr. Harrison has 
taken quite an interest in tltis subject since 
taking the office and not long ago he and the 
operators of eastern Ohio made some new 
rules to govern the actions of employes in that 
section. When it is considered that Ohio is 
one of the greatest coal mining states in the 
country, anything tending to increase the 
safety of workmen is important to the liability 
underwriters. 

+4 ++ 
CASUALTY COMPANY'S FIGURES. 

The statement of the Casualty Company of 
America, one of the newer companies in the 
business, will be of interest. -Its assets are 
$1,323,828; reinsurance reserve, $410,806; other 
reserves, $249,073; net surplus, $163,858. The 
company has now its field well organized and 
is represented by a hustling class of agents. 

++ ++ 
UNIFORM POLICY IS ADOPTED. 

At a meeting of the Burglary Underwriters 
Association held in New York the uniform 
“burglary, theft and larceny policy,” pre- 
viously recommended by the committee ap- 
pointed to draft the contract, was adopted, and 
will be used by all conference companies on 
and after May 1. The United States Casualty, 
which is now writing residence burglary busi- 
ness in a restricted territory, will likely join 
the underwriters association at an early date. 

++ ++ 

FIGURES OF TITLE GUARANTY & TRUST. 

The Tithe Guaranty & Trust Company now 
has assets of $1,584,666, and capital stock paid 
in $766.900. During the year the reserve fund 
was increased $65,coo; undivided _ profits, 
$74.853; surplus, $3,750, and capital stock, 
$5,0c0; making the surplus to policyholders on 
Jan. 1, 1905, $1,095,538. 





CASUALTY NOTES. 

The Frankfort Marine, Accident & Plate 
Glass has just applied for admission to Maine. 

The Interstate Live Stock of Washington, 
ID. C., wrote in West Virginia last year $2,367 
in premiums and incurred $150 losses. 

Fair Dodd of Atlanta has been appointed 
general agent of the Frankfort Marine Acci- 
dent & Plate Glass for Georgia, which state 
the company has entered. 

Charles E. Bailey has bought the interest 
of Attorney J. H. More in the Sault Health 
& Accident Company of Sault Ste. Marie, 
Mich. Mr. Bailey has been elected secretary 
of the company. 

Indianapolis has given the contract for the 
liability insurance covering the men employed 
about the city stables to the Frankfort Ma- 
rine, Accident & Plate Glass. It was the low- 
est among the four bidders. 

The Fidelity & Casualty has paid $10,000 
on a burglary policy covering the county treas- 
ury of Fulton County, O. Burglars got into 
the treasurer’s office in the county seat at 
Wauseon and got away with the reserve chest. 

Accident companies are preparing to contest 
claims for $10,000 under policies carried by 
the late Dr. Hiram W. Young of St. Louis, 
who died from the effects of the capsizing of a 
launch in the Mississippi river. It is claimed 
on the one hand that he was drowned, while 
the companies contend that he died of heart 
disease, 





Peavey elevators “A” and “B” in Chicago 
are being equipped with the thermostat fire 
alarm system by the Western Fire Appliance 
Company. 





CASUALTY PREMIUMS AND 
LOSSES GIVEN BY STATES 














ACCIDENT 
WEST VIRGINIA. 

Company— Losses. 
EES eee 12.123 $ 4,444 
sramwell Accident jana 10,380 
Casualty Co. of Amer *120 
Central Accident ..........; i 1,473 
Continental Casualty DST: 19,620 
Employers Liability ........ 2,26 204 
Fidelity & Casualty ......... 3.097 6,628 
General Accident, Pa. X *1,711 
Great Eastern Casualty ...... 1,290 41 
Maryland Casualty ......... 1.911 704 
Metropolitan Plate Glass .... _— «= whee 
Mountain State Accident..... 34.690 12,195 
North American Accident... .. 3,088 2.440 
_. -  _ Sera 197 


Pacific Mutual Life ......... 
Pennsylvania Casualty 












4 Fe eng2s 00 
———=—== @ IR ° 
INSURANCE COMPANY, | 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH / 
J NEW YORK. 


‘4, KEL sey, want . 















EMPLOYERS’ LIABILITY ASSUR- 
ANCE CORPORATION, Ltd. 


of Lendon, England. 


SAMUEL APPLETON, Manager and At'oraey, 
United States Branch. 


Original and Leading Liability 
Company 


All Forms of Liability Insurance. The mort advanced 
and practical personal accident am! sickness policies 


Total Available Resources, $6,816,000.00 


GENERAL AGENTS 


B. M. & GEORGE D. ALLISON, Ohio, East Ky., W. Va., 
Tenn., 39 East Third St., Cincinnati. 
R. H. CLARK, Northern Ohio, 208 Superior St., Cleve- 


land. 

ROBT. ZENER & CO., Indiara and Kentucky, Talbott 
Block, Indianapolis. 

GEO. A. GILBERT, IIL, Iowa, Neb., S. Dak. and N. Dak., 
159 La Salle St., Chicago. 





— 
DL ne 


oF NEW VORK. 


Accident «ua Health 
Policies. 


Large Benefits. Low Rates. 
: Best Commissions. 


KIMBALL C. ATWOOD, Sec’y. 7 
290 Broadway, - - = New York. 
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Company— Tremiums. Losses 

Philadelphia Casualty ....... 748 24 

ORGANIZED 1870 Preferred Accident .......... 6,359 1,909 

Standard Accident .......... 4,710 5.018 
35th Annual Statement of the condition of the ee reese 12°640 7102 LIFE AND INDUSTRIAL 
United States Casualty ...... 1,808 247 
U. S. Health & Accident..... 10,030 4,780 

’ *Includes health 


WISCONSIN, Cains for 1903: 
Casualty Co. of America..... ; s y 4 0: 
INSURANCE COMPANY Central Accident ‘4 ’ 76 0 25,746 Policies for 


$3,340,305 


i 7  & s . 
Ot MILWAUKEE, wis. Fidelity & Casualty 


London Guarantee 





DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 
Reinsurance Reserve - 609,770.89 


BURGLARY 
WEST VIRGINIA. 


#itna Indemnity ...........+. me” | oaeein 
Reserve for all other Liabilitles - {13,320.24 Fidelity & Casualty ......... Ee ie: 
Net Surplus - - - - 187,797.40 Maryland Casualty .......... Ash 8 
TOTAL ASSETS - - 1,1 10,888.53 Ocean Accident ............. | rere 





U. 8. Fidelity & Guaranty.... 810 283 THE WESTERN & 
WISCONSIN. 
GEORGE BRU MDER, President sine: ‘aaaibeiiaties ' os a 
FRANK DAMKOFHLER, Secretary Fidelity & Casualty ........: 14,671 667 S U T we J a y L | ¢ F 
Nationai Surety ... ee bees 

















W. B. BIERCE, MISSOURI. 
State Agent Michigan and Ohio, Whitney Opera House PE DON ce cice ceciens OS ae CINCINNATI 
Block, Detroit, Mich. 
H. A. BARTELS, Special Agent CREDIT 
WEST VIRGINIA. 
American Credit Indemnity... 8.480 7.128 
pecan pence is kbweeen ee SOG 2948 e e 
*hiladelphia Casualty .. ‘2,400 eigen a P PI l PI d 
ania Sica etn a romises Pleasingly Place 
Srpney A. Foster, Secretary IDELITY 
WEST VIRGINIA. In Union Mutual policies. Modern con- 
U. & Fidelity eI 600 400 e187 tracts, convincingly arranged, with in- 
A NI N - 8. Fidelity & Guaranty.... °16,136 19% surance guarantee, rights and values 
WISCONSIN. completely set forth before mention of 
tna Indemnity ........... 1 ce premium rate. Lengthy explanations 
le Fidelity & Casualty ......... 599 : a unnecessary — every feature plain and 
is National Surety ............ 13.577 "#9 simple. Easy to understand ; quick to sell. 
DES MOINES MISSOURL. 


: Bankers Surety ............ "2,080 8 —_szces UNION MUTUAL LIFE 
“As I understand it, = propose to ; 


National Surety ............ *56,216 9 *12.457 
return to me all I have paid yourCompany, *: Incliden surety. INSURANCE CO. 
and $245 in addition.”—W. B. Allison, U. 




















ind 0 ) HEALTH Portland, Maine 
S. Senator, on a Fifteen Payment Life. tees ; Fre E. RICHARDS. President 
é ; WEST VIRGINIA. ARTHUR L. BATES, Vice-President 
“I now have an opportunity to receive MMR TADS oo osesicscsccisee 2,044 1,200 
back all the meet have paid out, and Central Accident ............ 851 TG Always a pl ice for active agents who hold 
101.82 i fit.” B. Forak U.s Continental Casualty Sahin ne 1,487 S70 business written 
$ 1.03 In pro - -J. - Foraker, . Employers Liability ......... 1,383 419 
Senator from Ohio, on a $2,000, Ten Pay- Fidelity & Casualty ......... 5,566 2,223 Apply to either 
ment Life. Maryland Casualty ..... es 799 1.001 
Metropolitan Plate Glass ..... _— snes THORNTON ——_ a ILL 
Oe DE since ctetecees — 8 wxdawe ams reet, , ° 
J. W. A. STAUDT, State Agent nally SEE Gos a7 
- Philad —— 12 o* EDSON D. SCOFIELD, Superintendent 
Philadelphia Casuaity ....... 112 23 
CANTON, GHIO Preferred Accident ......... 1,007 nT 180 Broadway, NEW YORK CITY 
Standard Accident .......... 1,201 ea 
DEE cxteeeatae axseuwid 956 462 
United States Casualty ...... 7 198 
WISCONSIN. 
Casualty Co. of America ..... 5,676 227 CHARTERED 1866 


THE COLUMBIAN Fis Si ay || Hartford Life Insurance 
NATIONAL LIFE INSURANCE WEST VIRGINIA Company, 


-Uitna Life 9,062 Oso 



































Casualty Co. of America 6 ‘ ; ; : 2978 , 
COMPANY Employers Liability... 2... 1283 1.804 HARTFORD, CONN. 
esarey & Cosuaits Pee are 14,099 5.179 GEO, E. KEENEY, Pres. CHAS. H. BACAL'., Seo’y 
Maryland Casualty .......... 4,323 1,749 +e. » Pres. ft. ” . 
BOSTON, r1iASS. Ocean Accident |........ 0... 12/388 2580 
Pennsylvania Casualiy ...... 377 > oni 
Poliedeiphia Casualty peatietents 242 31 Up to date in business methods 
Standard Accident .......... 1,794 136 
Incorporated under the Travelers eee n86 fsnacenane 26/130 530 —in contracts—in plans — 
laws of Massachusetts nited States ¢ asualty Uresees 35 tedee BEST Insurance to Buy or to 
la aT TT tit < Sell—Ordinary Lite and 
“idelity & Casualty ......... 38, 2.546 
London Guarantee .......... 39,475 21 232 Limited Payment Policies— 
PLATE GLASS Automatic Endowments at 80 
WEST VIRGINIA. 
ss . -s UN ee oe $25,500,000 PAID TO BENEFICIARIES. 
Cc. V. FORNES, New York - ~ <I.tna ne emnity ete seee rece. ob teens 
WM. BUTLER WOODBRIDGE, Boston | Vice-Pres. Cosuslty Co. of America ..... 15 = Liberal Contracts for Business Getters. 
GEO. H. HOLT, Chicago - ° ~ Central Accident ........... 130 16 
Fidelity & Casualty ......... 1,085 95 INVESTIGATE 
Lloyds Plate Glass .......... 2,394 731 
Maryland Casualty ......... 486 159 
Metropolitan Plate Glass ..... 1,997 +22 
New Jersey Plate Glass...... 1,215 271 
New York Plate Gloss 1 nh 


e2eee cee 425 oo 
Pennsylvania Casualty ...... 259 errr 
é chusetts Philadelphia Casualty ....... 87 a5 


WISCONSIN. 


e —, Indemnity gaitekesnn? x¢ 746 246 NM U U A 
Casualty Co. of America...... 72 5- 
Mutual Life Insurance Co. || citi scsactm . oe. I L 

















Fidelity & Casualty ......... 4 783 920 
. : OF CALIFORNIA 
SPRINGFIELD, MASS. SPRINKLER LEAKAGE 
WEST VIRGINIA. 
INCERPORATED 1651 United States Casualty ....... SO ene ITS LIFE POLICIES GUARANTOR 
N OLD T. 
Assets, January 1, 1905, $37.071,297.57 STEAM BOILER DIVIDENDS. IT IS A 
mn wemeen TRIED COMPANY. ASSETS 
Liabilities, $33,770,674.54 WEST VIRGINIA. 
Ss 300,623.03 Casualty Co. of America...... “a $7,250.000, SURPLUS TO POLICY- 
urplus, $3, 300, ° Fidelity & Cosuay weneteees 3, 14 HOLDERS NEARLY $1,000,000.00. 
Definite paid-up and cash surrender values <a ao Woke baad 18, Faye: 
written in every policy Ocean Accident ......... is 132 AGENTS WANTED. 
Philadelphia Casualty ...... PRIS 
JOHN A. HALL, President United States Casualty ...... 120 = ..... 
HENRY M. PHILLIPS, Vice-President te 0 
aman, ||Smey eee at | PAEPORD B. BAKER 
CHICAGO OPPICE: 316 Merchants’ Loan & Trest Bulléieg, SURETY CENERAL AGENT 


L. Brackett Bishop, Mgr. WISCONSIN. 


A4itna Indemnity ............ 1,184 50 608 Marquette Building, CHICAGO 
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LECTURES AT PENNSYLVANIA. 
(Continued from Page 6.) 
vinced, before anything is done. ‘The fact that 
the members of these representative bodies 
having served the societies in various capaci- 
ties for many years have a thorough practical 
knowledge of the conditions and consequently 
have been able in) most cases to suggest 
variations from. the proposed progress, which, 
while not impairing the sound basis of the new 
rates, make them more acceptable to the mem 
hership and the fact that economy of manage 
ment goes a long way toward offsetting the 
strain upon the membership due both to the 
check in the new-growth which takes place 
for a time and the consequent loss of the large 
advantage of fresh medical selection, and also 
to the introduction of reserve charges which 
are found necessary under practicaily all the 
plans proposed. 
F * * 
What Constitutes an Adequate Rate? 

“T must lay down a few elementary prin 
ciples in order that you may understand the 
nature of the changes which these societies 


have been compelled to make in their read 
justments * Suffice it to say at this 
point that you only need to know how an 


actuary knows that a rate is computed cor 
rectly. This I will undertake to explain-in as 
few words as possible. 

“Assume 100,000 members admitted at the 
age of 20 and that they die precisely as per a 
certain mortality table. Let the rates paid be 
level for life, or increasing for life, or increas 
ing for a time and then level theoretically, it 
matters not which. In any event, if the rates 
have been correctly computed and the com- 
pany has precisely the mortality called for by 
the table, and earns precisely the assumed rate 
of interest upon any funds that are not imme- 
diately required, the following will be the 
case, viz: 

“Starting the first year with the premiums 
for that year; improving them at the assumed 
rate of interest to the end of the year; paying 
out of this fund the losses according to the 
table for the year; adding the premiums for 
the new year paid by the survivors; improving 
at the same rate of interest up to the end of 
that year; paying the losses for that year, and 
repeating this process until the highest age in 
the table has been attained and passed; there 
should then remain precisely sufficient money 
to pay the claims of the last members to sur- 
vive, and nothing left. This is the test of 
just and adequate rates, no matter whether 
the company be a fraternal society or an old- 
line company. 

Cannot Figure on Profits from Lapses. 

“A variation has been offered from this of 
the following nature, viz: That the discon- 
tinuances of members be taken into account, 
and no part of the reserves contributed by 
them be returned upon surrender. If this is 
admitted, it must necessarily be with great 
caution, because these discontinuances vary, 
it has been found, with ages, with years of 
insurance or membership and with calendar 
years, that is, according to whether you take 
the experience of one calendar year or an- 
other. Moreover, it is not believed that any 
society can permanently collect large reserve 
funds from its members, without accounting 
to them if misfortune overtakes them, by some 
sort of surrender value.” 

The speaker took the position that the best 
results will be obtained, not by leaving read- 
justments of rates to actuaries alone, nor yet 
to the officers, treating actuaries only as at- 
torneys to give a limited amount of advice, 
but by the freest intercourse and exchange 
of views between the actuaries and the repre- 
sentatives of the members, together with an 
enlightened membership. 

Pays Tribute to Loyalty of Membership. 

Mr. Dawson closed his lecture as follows: 

“T cannot close without paying my tribute 
of earnest admiration to the leaders of the 
fraternal societies and particularly to the mem- 
bers of the societies. They have everywhere 


risen nobly to the duties before them, and, 
even when they have declined, in any consid- 
erable body, to acquiesce in the proposed 
changes, it will be found upon examination 


that there are peculiar circumstances which 
excuse them and explain their action. The 
willingness to have sound plans introduced has 
heen remarkable; objections have most fre- 
quently been to special features which bore 
more heavily upon members in one section 
than on members in another.” 





57th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U. S. Net Assets 
Liabilities............. 
ew Pe 


oo cc ces cece occ cPhaphed Sea 


7,038.506.47 
5,068,891.96 








NEW YORK OFFICE, 45 WILLIAM ST. 


J. Mi. DE CAMP, General Agent Ohio, 
Indiana, Kentucky, Tennessee, 
Arkansas, West Virginia at Cincinnati. 





Northwestern Department : 


205 LA SALLE STREET, ~- CHICAGO. 


| WILLIAM S. WARREN, SEQ, H- MOORE. 
} Resident Secretary. 


Ass’t Secretaries. 











Che Pennsylvania 


CASH CAPITAL, $200,000 


Casualty Company 


SCRANTON, PA. 


Incorporated 1899 





A Top Notch Commission. 


and catchy. 


OUR AGENCY MEANS TO YOU: 
A variety of policies with conditions reduced to a minimum, and bristling 
with the most attractive special benefits, supported by literature, artistic 


A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, 


Supt. of Agencies 








(irand Prize 


Other awards, gold, silver 


was positively 
awarded to 


World’s Fair, St. Louis, 1904 <<. 


and 
bronze medals, are 2nd, 3rd and 


4th prizes and are all inferior to the 


GRAND PRIZE 


Do not be misled by deceptive advertisements of other typewriters into 
thinking that their gold or other medals were first prizes, as they were not. 


Send for Trial Machine. 


UNDERWOOD TYPEWRITER CO. 


CINCINNATI;BRANCH 134 E. 4TH STREET. 


Underwood 






os 
Writing All in Sight.) 

















Our Motto is “SAFETY” 


“F.-P. SYSTEM” 


The Incandescent Light and Stove Co. 


We have made an expert study of 
gasoline, and with our experience, 
have produced a lighting system 
that for economy, safety and bril- 
liancy cannot be equaled. — Insur- 
ance men everywhere are pleased 
with the 


Send for booklet describing same. 
We should also be pleased to send 
you a booklet entitled ‘* Nature of 


Gasoline.’’ 


Cincinnati, Ohio 
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GERMARIA 


FIRE INSURANCE COMPANY 


Organized 1859 


62 and 64 William St., Cor. Cedar, Mew York 


Statement January te 1905 








HUGO SCHUMANN, President. 
Fr. Von BEENnvTH, V.-Pres. Geo. B. Epwarps, V.-Pres. 
CHARLES RUYKHAVER, Sec. GusTAV ean Ass’t Sec. 


Western Departm 
E.G. HALLE, Mgr. Royal Insurance Delléieg, Chicago, Ill. 


Cash Capital. . . $1,000,000.00 
Reserve for Unearned Premiums. on 2,524, "219.17 
Reserve for Losses aud all other 
Claims....... spanner Sabie eotea 189,255.06 
I eirak ovnksaensn cewsasieseens 2,639,225.50 
Eee $6,352,699.73 








INCORPORATED 1865 


GERMAN 
INSURANCE CO. 


OF FREEPORT, ILL. 


THE LARGEST AND MOST SUCCESSFUL 
FIRE INSURANCE COMPANY IN THE WEST 





Assets, January 1, 1905 ...... ....$5,546,127.97 
Cash Capital.. ; 200,000.00 
Liabilities, including reinsurance 3,617,361.34 
FE ID nine edn ccas:snaeanasee 1,728,766.63 





C. 0. COLLMANN, Pres. WM. TREMBOR, Sec. 
HENRY BalER, V.-Pres. F. M. GUND, Asst. Sec. 
D. B. SCHULTE, Treas. 

THOS. H. SMITH, State Agent, Dayton, Ohio 
CARL H. SMITH, Special Agent, Dayton. Ohio 











National Life Insurance Company 


OF VERMONT 





Established in 1850. Gyomning! in 42 States. 





Josera A. DE Boer, President. 
James I. PHeLps, Vice-President. 
James B Estee, 2nd Vice-President. 
Osman D. CLark, Secretary. 
H M. Curcer, Treasurer. 
A. B. Bispee. Med. Directcr. 
C. E. Mouton. Actuary. 
F. A. HowLanp, Counsel. 


This Company held January 1, 1905, and gained 
during the past decade: 


$31,398 ,453.67 


3,458 075.90 
134,761,554.00 


Assets, - 
Surplus, - = 
| Insurance, - 
} 
| 


Gain 184% 
Gain, 1424 
Gain, 107% 





Sells the Best and Most Modern in Life, Term, 
Endowment and Annuity Insurance. 


OLMSTED BROS. & CO.., State Agents 
Williamson Bldg., Cleveland, Ohio 
D. G. DRAKE, 432 Marquette Bldg., Chicago, Ill. 


Agency Appointments 
Life and Casualty 























LIFE AGENTS 


OHIO. 
AStna—W. L. Alexander, Canton; Edward B. 
Troute, Cincinnati. 
Conn. General—Benj. L. Lewis, Columbus; E. 8. 
Hockman, Circleville. 


Equitable, N. 
J. Laux, Rabb. 
Home—R. L. 


Y.—P. W. Crawford, Scio; Andrew 


Hanlon, North Matamoras 


Mass, Mutual—B. B. Wright, Defiance. 

Mutual, Ill.—Ferdinand F. Kraus, Cleveland. 

New York—Clifford E. Ruth, Broadwell; R. V. 
Ilarding, Cincinnati; Alexander C. White, Waynes 
ville; Jos. W. Hosner , Newark ; Albert E. Weber 
Toledo. 

N. W. Mutual—H. T. Lusk, Union Township; 
Rev. E. A. Simons, Cleveland: Webster L. Pearce, 


Greenville; Joseph Schloss, Cincinnati. 
Pittsburg L. & T.—C. A. Taylor, 
Travelers—Benjamin R. Addison, 

MICHIGAN. 
Bankers, Ia.—C. W. Jenne, 

Woodworth, Vicksburg. 

Mass. Mut.—Robt. Cascaddan. 

Manhattan—Chas. Mamstadt, 

New York—Alfred Terry, Detroit; John 
man, Escanaba; A. J. Frost. Valley Centre. 

Prov. Savings—Alfred Jackson, Belleville. 

Royal Union Mut.—S. B. Alderman, Detroit; 
H. C. Cudney, Midland. 


WISCONSIN. 


Canton. 
Cincinnati 


Menominee ; Ward 
Leonard. 
Menominee. 
Oak 


Bankers, Ia.—James S. Griffin, Madison. 
Columbian Nat’l—William W. Raipe, Mil 
waukee. 


New York 
Theodore A. 


William L. 
Rissman, 


Burdick, 
Seaver Dam. 


Reedsburg ; 


Security T. & L.—John W. Barnes, Archie L. 
Nash, Jay E. Kelley, George F. Patchin and Al 
bert O. Hougen, Manitowoc; Joseph Koenig, Two 
Rivers; William C. Kreut, Joseph E. Cordes, Wil 
liam C. Heil, Henry M. Ploss, Clarence A, Moyer, 
turton L. Hibbard, Frank W. Meadows. Hermen 
F. Kirsch, Ira B. Smith and Fred C. Comstock, 


Milwaukee; Paul 
and Charles C. 
Sanders, 


M. Grubb, 
Remington, 
Racine ; 


Charles A. Veeder 
Mauston; Walter O. 
Edward F. Dunzey, Elroy : 


Charles A, Clark, Howard A. Cleaver and Robert 
LB. Douglas, Milwaukee. 
INDIANA. 
Illinois—Geo. H. Amram, Bluffton; Jas. O'Neill, 
Jr.. Anderson ; Benj. H. Prather, Star City. 
New York—T. Sanders Orr, Madison; William 


Cc. Edwards, Lafayette: Herman J. 
Crown Point; C. Dwight Marsh, 
Mutual Reserve—J. C. Remfry, 
United States—Morey M. 
County. 


Lehman, 
Richmond. 
Indianapolis. 
Dunlop, Tippecanoe 


CASUALTY AGENTS 


OHIO. 
tna Indemnity—Hough & Riegel, 
Pa. Casualty—Chas. F. Davidson, 


Greenville 
Canton. 


MICHIGAN. 
National Cas.—W. E. Bowkus, L. J. Erwin and 
Cc. M. Halloway, Grand Rapids; Geo. E, Mills, 
Kalamazoo; Geo. C. Schweder, Sturgis; J. B. 


Smith, Traverse City. 
1. S. Health & Acci—Wm. Triplett. 


City ; A. E. Thomas, Cedar; Jno. M. Safford, Fife | 
Lake; W. A. Cuttle, Frederic: Frank Fitch, Mat 
tawan: J. S. Grice, Nessen City; Chas. F. Shaw, 


Reed City. 


Michigan Benevolent—R. C. Gilbert. Gladwin: 
A. Dewey, Mt. Pleasant: T. F. Buright, Williams. 
Phenix Accident & Sick Benefit—-N. B. Flan 


ders and E. M. Marsh, Lansing. 
U. S. Aeci.—Edward Schram, Alanson: 8S. | 
Hillsdale; B. D. Van Gorder, Manistique. 
WISCONSIN. 
American Bonding—W. F. Harper, 
North American Acci.—Charles 
Mavinette, 


Parrish 


Superior. 
° Green, 


INDIANA. 


.Vitna Life—G. W. Feasel, Frankfort. 


Fid. & Cas.—C. W. Allman, Crown Point; Geo. 
S. Seymour & Sons, La Porte; J. W. Orr & Son, 
Michigan City: E. S. Osborne and F, W. Wager, 


Valparaiso; O. W. Davidson, Whiting. 





Boyne | 





in selecting a profession 
that offers the greatest 
prospect of success 
should read the booklet, 
“CAREERS FOR THE 
COMING MEN,” by 
Hon. John F. Dryden. 
It is a practical discus- 
sion of the opportunities 
offered in the field of 
Life Insurance. A copy 
will be sent, free, 


STRENGTH OF 
j GIBRALTAR 


upon 





request. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of N.w Jersey 

Home Office JOHN F. DRYDEN 
NEWARK, N. J. President 


Prudential Agents are Money Makers. Open Territory 
for Energetic Men. The Grand Prize was Awarded 
The Prudential at the St. Louls Exposition. 











GET A GENERAL AGENT’S 
RENEWAL CONTRACT DI- 
RECT WITH THE COMPANY 





Good Territory in Illinois, Mich- 
igan or Indiana 








What is the use of saying ‘‘the 
or ‘‘the strongest company,”’ 
company?"’ 


best company,"’ 
or ‘‘the largest 
They all say those things. 


We Say Simply 


THE 


PENN MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA 








Organized 1847 


That Tells the Whole Story 














THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 


CAPITAL 
ASSETS _. 


SURPLUS TO POLICYHOLDERS ~ 


JUDGE M. DONNELLY, President. 


$200,000 


475,574 
232,853 


F. D. PRENTICE, Vice-President. 


WILLIAM WOOD, Secretary and General Manager. 
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Men of Character are attracted to the 
Agency Force of the Northwestern 

Because the Northwestern accepts busi- 
ness only from regular agents of the 
Company: 

Because Northwestern policies command 
100 cents on the dollar. Rebating 
has been prohibited for ten years. 

Northwestern commissions are for North- 
weslern agents. 


Best Resutts To Poticy-Ho.pers. 
Most ATTRACTIVE PoLicies. 
Issues PARTNERSHIP AND CORPORATION INSURANCE. 











For further information or an Agency, address: 
| H. F. NORRIS, Superintendent of Agencies. 

















| the United States. 
SEGRE 


The 
Northwestern 


Mutual Life Insurance 
Co. of Milwaukee. 


H. L. PALMER, President. J. W. SKINNER, Secretary. 
Organized 1857. 





Assets, Jan. 1, 1904, 

Liabilitics, inciuding $25 897,879 
surplus accumulations held 
to meet tontine and semi- 
tontine contracts, . . . . 172,585,861 30 


General Surplus, . . ... « « $5,614,763.90 


$178,200,625 20 





Business of 1903 largest in history of 
Company. 











Purely Matual, and transacts business only in 














THE FIDELITY & CASUALTY 


JAMES NICHOLS, PRESIDENT. 
ot B. R. STILLMAN, Secretary. 
H. A. SMITH, ASST. SECRETARY 


National 








COMPANY 


97 TO 103 CEDAR STREET, N. Y. CITY 








PE DAS pccauno sheen asaashbees waned $ 6,397,004.50 
DEMS reicianatknhwakce ss eeanwevesewn 1,912,107.72 
RE INNEIs 5 0505 0b Sei scab cewnearaeen * 18,696,401.43 


CASUALTY INSURANCE SPECIALTIES 

FIDELITY— Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident and Health, Liability, 
Burglary, Plate Glass, Steam Boiler, Elevator and 
Flywheel. 

OFFICERS: 


Geonrce F. Sewarp, President 
Rosert J. litias, Vice Pres. and Secy. Henry Cross ey, Asst.Secy. 
Frank E. Law, 2nd Asst. Secy. I.pwanp C. Lunt, 3rd Asst. Secs. 








CHAS. S. HOLLINSHEAD, E. R. DANNELS, Secretary. 
Presiden. M. JOS. NOWLAN, Asst. Secretary 


FIRE INSURANCE ONLY. 


UNION—OF PHILADELPHIA 
INSURANCE COMPANY. 


| INCORPORATED 1804. | | LOSSES PAID, $18,070,003.00. | 
HOWARD HUDLER, Special Agt., | D. E JULIAN, Special Agent. 
ee noe M. F. GRIM, Special Agent. 


Illinois, lowa and Missouri. 
G. 1. GORHAM, General Agent, | 49% N. Hight St, 
St. Paul, Minn., | COLUMBUS, oO. 
Wisconsin, Minnesotaand No. Michigan | OHIO, MICHIGAN and KENTUCKY. 











INCORPORATED 1851. 


THE BERKSHIRE LIFE INS.CO. 


PITTSFIELD, AXASS. 


JAMES. W. HULL, President. JAMES. M. BARKER, Vice-President. 
THEO. L. ALLEN, Secretary. 
J. M. LEE, Actuary. ROBT. Il. DAVENPORT, Ass‘t Sec’y. 


All policies now issued by the BerkKs#ire give to the insured all the advantage 
of the perfected Non-Forfeiture Law of Massachusetts. 


Before insuring ) our life or taking an agency, examine the new policy contract 
now being issued by the Beaksuinre. 


A. K. HANNEN, Gen'l Agent Northern Ohio, 315-316 Williamson, Bidg., Cleveland. 
JOHN A. RINGOLD, Gen’! Agent Southern Oh'o, 14 Carew Bidg., Cincinnati. 
WILLIAM D, WYMAN, Gen'l Azeat for Iilinois, 100 Wasbington St., Chicago. 





| Organized 1850 








— 


Fire Insurance 


ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. ux» 








CRGEERE BOGOR, CI CO oss noses xg 20s cpccscee secces cesseevesses $1,000,000.00 
| Funds reserved to meet all Liabilities...... ............s0e0eeeee- 3,812,760.28 
Net Surplus over Capital and all Liabilities ...................... 1,671.227.50 


Total Assets, Jan. 1, 1905 .. 1... .--. 2. - eee sees sess ess + $6,483,987.78 





Western Department, Chicago, IIL: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass'T GEN'L AGT. 
Cuasg Bicwsencon. on Ase't Gen't AGT 





-—— 


Fire Insurance Company of New York 


Western Department 


159 La Salle Street = - ~ = CHICAGO 


I. S. BLACKWELDER, Manager W. L. STEELE, Assistant Manager 


The John Hancock Mutual Life Instrance Company 


OF BOSTON, AKASS. 
S.H. RHODES, Prest.; ROLAND 0. LAMBY, Vice-Prest.; WALTON L. CROCKER, Sec’y. 





Issues the most desirable forms of Life, Endowment, Term and Install- 
ment Policies. Annual Dividends. Cash and Paid Up Values. 


The Most Liberal Conditions of Any Policy in the Market. 
See Our Policies and Terms Before Engaging Elsewhere. 


EXCELLENT AGENCY CONTRACTS AWAIT GOOD MEN. 
ROBERT K. EATON, Superintendent of Agencies, Boston, Mass. 


J.C. CAMPBELL, State Agent for Ohio and West Virginia, Board of Trade Bullding, 
Columbus, Ohio, 











